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MIiFID Il product governance — Solely for the purposes of the manufacturer's product approval
process, the target market assessment in respect of the Notes, taking into account the five categories
referred to in item 18 of the Guidelines published by ESMA on 5 February 2018 as well as the
determination of the appropriate distribution channel, has been made and is available on the following
website: https:/regulatory.sgmarkets.com/#/mifid2/emt (the “Target Market”). Any person
subsequently offering, selling or recommending the Notes (a distributor) should take into
consideration the Target Market assessment and the suggested distribution strategy for the product;
however, a distributor subject to MiHD Il is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the Target Market assessment) and
determining appropriate distribution channels.

Dated 24 December 2019

SG Issuer
Legal entity identifier (LEl): 549300QNMDBVTHX8H127

Issue of Up to SEK 100000 000 Notes due 09/02/2023
Unconditionally and irrevocably guaranteed by Société Générale
under the
Debt Instruments Issuance Programme

PART A — CONTRACTUAL TERMS

Terms used herein shallbe deemed to be defined as such for the purposes of the Conditions setforth under
the heading "Terms and Conditions of the English Law Notes" in the Base Prospectus dated 14 June 2019,
which constitutes a base prospectus forthe purposes ofthe Prospectus Directive (Directive 2003/71/EC) as
amended or superseded (the Prospectus Directive). This documentconstitutes the Final Terms ofthe Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive and Article 8.4 of the Luxembourg
act dated 10 July 2005 on prospectuses for securities, as amended, and mustbe read in conjunction with the
Base Prospectus and the supplement(s) to such Base Prospectus dated 19 August2019 and 11 October
2019 and 29 November 2019 and any supplementpublished priorto the Issue Date (as defined below) (the
Supplement(s)); provided, however, that to the extent such Supplement (i) is published after these Final
Terms have been signed or issued and (ii) provides for any change to the Conditions as set out under the
heading “Terms and Conditions of the English Law Notes”, such change shall have no effect with respect to
the Conditions of the Notes to which these Final Terms relate. Full information on the Issuer, the Guarantor
and the offer of the Notes is only available on the basis of the combination of these Final Terms, the Base
Prospectus and any Supplement(s). Priorto acquiring an Interestin the Notes described herein, pros pective
investors should read and understand the information provided in these Final Terms, the Base Prospectus
and any Supplement(s) and be aware of the restrictions applicable to the offer and sale of such Notes in the
United States or to, or for the account or benefitof, persons thatare not Permitted Transferees. Asummaryof
the issue of the Notes (which comprises the summary in the Base Prospectus as amended to reflect the
provisions of these Final Terms) is annexed to these Final Terms. Copies of the Base Prospectus, any
Supplement(s) and these Final Terms are available for inspection from the head office of the Issuer, the
Guarantor, the specified offices of the Paying Agents and, in the case of Notes admitted to trading on the
Regulated Market or on Euro MTF of the Luxembourg Stock Exchange, on the website of the Luxembourg
Stock Exchange (www.bourse.lu) and, in the case of Notes offered to the public or admitted to trading on a
Regulated Market in the FEuropean Economic Area; on the website of the Issuer
(http://prospectus.socgen.com).

1. (i)  Series Number: 200046EN/20.2
(i)  Tranche Number: 1
(iii) Date on which the Notes Not Applicable
become fungible:
2. Specified Currency: SEK
3. Aggregate Nominal Amount:
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0] - Tranche: Up to SEK 100 000000
(i) - Series: Up to SEK 100 000000
4. Issue Price: 100% of the Aggregate Nominal Amount
5. Specified Denomination(s): SEK 10 000
6. 0) Issue Date: 07/02/2020
(DDIMM/YYYY)
(i) Interest Commencement Date:  Not Applicable
7. Maturity Date: 09/02/2023
(DDIMM/YYYY)
8. Governing law: English law
9. (i)  Status of the Notes: Unsecured
(i) Date of corporate authorisation Not Applicable
obtained for the issuance of
Notes:
(iii) Type of Structured Notes: Index Linked Notes
The provisions ofthe following Additional Terms and
Conditions apply:
Additional Terms and Conditions for Index Linked Notes
(iv) Reference of the Product 3.3.1 with Option 2 applicable as described in the Additional
Terms and Conditions relating to Formulae
10. Interest Basis: See section “PROVISIONS RELATING TO INTEREST (IF
ANY) PAYABLE” below.
11. Redemption/Payment Basis: See section “PROVISIONS RELATING TO REDEMPTION”
below.
12. Issuer’s/Noteholders’ See section “PROVISIONS RELATING TO REDEMPTION”

redemption option:

below.

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

13.
14.

15.

16.

Fixed Rate Note Provisions:

Hoating Rate Note Provisions:

Structured Interest Note
Provisions:

Zero Coupon Note Provisions:

PROVISIONS RELATING TO REDEMPTION

17.

18.

19.
20.

Redemption at the option of
the Issuer:

Redemption at the option of
the Noteholders:

Automatic Early Redemption:

Final Redemption Amount:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Unless previously redeemed, the Issuer shall redeem the
Notes on the Maturity Date, in accordance with the following
provisions inrespectofeach Note:
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21.

22.

23.
24.

25.

Physical Delivery Notes
Provisions:

Credit Linked Notes
Provisions:

Bond Linked Notes Provisions:

Trigger redemption at the
option of the Issuer:

- Outstanding Amount Trigger
Level:

Early Redemption for tax
reasons, special tax reasons,
regulatory reasons, Force
Majeure Event, Event of
Default, or at the option of the
Calculation Agent pursuant to
the Additional Terms and
Conditions:

Scenario 1:

If on Valuation Date(1), Performance(1) is higher than or
equal to 0%, then:

Final Redemption Amount= Specified Denomination x[L00%
+ Participation x (Performance(1))]

Scenario 2:

If on Valuation Date(1), Performance(1) is lowerthan 0% and
a European Knock-In Event has not occurred, then:

Final Redemption Amount= Specified Denomination x[100%]
Scenario 3:

If on Valuation Date(1), Performance(1) is lowerthan 0% and
a European Knock-In Event has occurred, then:

Final Redemption Amount= Specified Denomination x(100%
+ Performance(1))

Definitions relating to the Final Redemption Amount are set
outin paragraph 27(ii) “Definitions relating to the Product”.

Not Applicable

Not Applicable

Not Applicable

Applicable as per Condition 5.6 of the General Terms and
Conditions

10% of the Aggregate Nominal Amount

Early Redemption Amount: Market Value

PROVISIONS APPLICABLE TO THE UNDERLYING(S) IF ANY

26.

Underlying(s):

Bloomberg
Ticker

IBEX

Index Name

IBEX 35
INDEX

SOCIEDAD DE BOLSA| Spanish Continuous

The following Index as defined below:

Website

Index Sponsor

Exchange

SA Market

Information relating to the

past and future performances

of the Underlying(s) and
volatility:

Provisions relating, amongst
others, to the Market
Disruption Event(s) and/or
Extraordinary Event(s) and/or
any additional disruption
event(s) as described in the

The information relating to the pastand future performances
of the Underlying(s) and volatility are available on the source
specified in the table above.

The provisions ofthe following Additional Terms and
Conditions apply:

Additional Terms and Conditions for Index Linked Notes
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(iv)

relevant Additional Terms and

Conditions:

Other information relating to

the Underlying(s):

Information or summaries ofinformationincluded herein with
respectto the Underlying(s), has been extracted from general
databases released publicly or by any other available
information.

Each of the Issuer and the Guarantor confirms that such
information has been accurately reproduced and that, so far
as it is aware and is able to ascertain from information
published, no facts have been omitted which would render the
reproduced information inaccurate or misleading.

DEFINITIONS APPLICABLE TO INTEREST (IF ANY), REDEMPTION AND THE UNDERLYING(S) IF ANY

27. ()

(ii)

Definitions relating to date(s):

Valuation Date(0):
(DDIMM/YYYY)

Valuation Date(i) (i = 1)
(DD/IMMIYYYY)

Definitions relating to the
Product:

European Knock-In Event

Closing Price

Performance(i)

(i=1)

S(i)
(ifrom0to1l)

Participation

Applicable
24/01/2020

24/01/2023

Applicable, subject to the provisions of Condition 4 of the
Additional Terms and Conditions relating to Formulae

is deemed to have occurred, as determined bythe Calculation
Agent, if on Valuation Date(1), Closing Price is lower than
90% x S(0)

as defined in Condition 4.0 of the Additional Terms and
Conditions relating to Formulae.

means (S(i)/ S(0)) - 100%

means inrespectofany Valuation Date(i) the Closing Price of
the Underlying

A percentage (indicatively 200% subjectto a minimum of
180%)to be

determined atthe lateston Valuation Date(0) and published
by the Issueron

http://[prospectus.socgen.com atthe lateston the Issue Date.

PROVISIONS RELATING TO SECURED NOTES

28.

Secured Notes Provisions:

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

29.

30.
@

Provisions applicable to
payment date(s):

- Payment Business Day:

- FHnancial Centre(s):

Form of the Notes:
Form:

Following PaymentBusiness Day

Stockholm

Dematerialised Uncertificated Swedish Notes in book entry
form issued, cleared and settled through Euroclear Sweden in
accordance with the Swedish Central Securities Depositaries
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(ii)

31.

32.

33.
34.
35.
36.

37.

38.

39.

New Global Note (NGN —
bearer Notes) / New

Safekeeping Structure (NSS —

registered Notes):

Redenomination:

Consolidation:

Partly Paid Notes Provisions:
Instalment Notes Provisions:
Masse:

Dual Currency Note
Provisions:

Additional Amount Provisions
for ltalian Certificates:

Interest Amount and/or the
Redemption Amount switch at
the option of the Issuer:

Provisions relating to Portfolio
Linked Notes:

Signed on behalfof the Issuer:
By: T. BODSON

Duly authorised

and Financial Instruments Accounts Act (SFS 1998:1479), as

amended

No

Applicable as per Condition 1 of the General Terms and

Conditions

Applicable as per Condition 14.2 of the General Terms and

Conditions

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable
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PART B — OTHER INFORMATION

LISTING AND ADMISSION TO TRADING

0) Listing: Application will be made for the Notes to be listed on the
regulated market of the Nordic Derivatives Exchange ("NDX"),
Sweden.

(i) Admission to trading: Application will be made forthe Notes to be admitted to trading

on the Regulated Market of the Nordic Derivatives Exchange
("NDX"), Sweden, with effect from or as soon as practicable
after the Issue Date.

There can be no assurance that the listing and trading of
the Notes will be approved with effect on the Issue Date or
at all.

(iii) Estimate of total expenses  Not Applicable
related to admission to
trading:

(iv) Information required for Not Applicable
Notes to be listed on SIX
Swiss Exchange:

RATINGS

The Notes to be issued have notbeen rated.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save for fees, if any, payable to the Dealer,and so far as the Issueris aware, no person involved
in the issue ofthe Notes has an interest material to the offer.

The Dealerandits affiliates have engaged, and may in the future engage,ininvestmentbanking
and/orcommercial banking transactions with, and mayperform other services for, the Issuer and
its affiliates in the ordinary course of business.

Société Générale will ensure the roles of provider of hedging instruments to the Issuer of the
Notes and Calculation Agent of the Notes.

The possibility of conflicts of interest between the different roles of Société Générale on one
hand, and between those of Société Générale inthese roles and those of the Noteholders on the
other hand cannotbe excluded.

Furthermore, given the banking activities of Société Générale, conflicts may arise between the
interests of Société Générale acting in these capacities (including businessrelationship with the
issuers ofthe financial instruments being underlyings ofthe Notes or possession of non public
information in relation with them) and those of the Noteholders. Finally, the activities of Société
Générale on the underlying financial instrument(s), on its proprietary account or on behalf of its
customers, or the establishmentofhedging transactions, mayalso have an impacton the price of
these instruments and their liquidity, and thus may be in conflict with the interests of the
Noteholders.

REASONS FOR THE OFFER AND USE OF PROCEEDS

0] Reasons for the offer and The net proceeds from each issue of Notes will be applied for
use of proceeds: the general financing purposes ofthe Société Générale Group,
which include making a profit.

(i) Estimated net proceeds: Not Applicable
(iii) Estimated total expenses: Not Applicable
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INDICATION OF YIELD (Fixed Rate Notes only)
Not Applicable

HISTORIC INTEREST RATES (Floating Rate Notes only)

Not Applicable

PERFORMANCE AND EFFECT ON VALUE OF INVESTMENT

0] PERFORMANCE OF FORMULA, EXPLANATION OF EFFECT ON VALUE OF INVESTMENT
(Structured Notes only)

The value of the Notes and the paymentof a redemption amountto a Noteholder onthe maturity
date will depend on the performance ofthe underlying asset(s), on the relevant valuation date(s).

The value of the Notes is linked to the positive or negative performance of the underlying
instrument. The amount(s) to be paid is/are determined on the basis of the condition which is
satisfied (or not) if the performance of the underlying instrument is higher than or equal to a
predefined barrier performance.

The terms and conditions ofthe Notes mayinclude provisions under which upon the occurrence
of certain market disruptions delays in the settlement of the Notes may be incurred or certain
modifications be made. Moreover, in case of occurrence of events affecting the underlying
instrument(s), the terms and conditions ofthe Notes allow the Issuerto substitute the underlying
instrument(s) bynew underlying instrument(s), cease the exposure to the underlying asset(s) and
apply a reference rate to the proceeds so obtained until the maturitydate of the Notes,postpone
the maturity date of the Notes, early redeem the Notes on the basis of the market value of these
Notes, or deduct from any due amountthe increased cost of hedging, and in each case without
the consentof the Noteholders.

Payments (whetherin respectof principal and/or Interestand whether at maturity or otherwise) on
the Notes are calculated by reference to certain underlying(s), the return of the Notes is based on
changes in the value of the underlying(s), which may fluctuate. Prospective investors should be
aware that these Notes may be volatile and that they mayreceive no Interestand maylose all or
a substantial portion oftheir principal.

During the lifetime ofthe Notes, the marketvalue of these Notes maybe lower than the invested
capital. Furthermore, an insolvencyof the Issuerand/orthe Guarantor may cause a total loss of
the invested capital.

The attention of the investors is drawnto the fact that they could sustain an entire or a
partial loss of their investment.

(i) PERFORMANCE OF RATE(S) OF EXCHANGE AND EXPLANATION OF EFFECT ON VALUE
OF INVESTMENT (Dual Currency Notes only)

Not Applicable

OPERATIONAL INFORMATION

0] Security identification
code(s):
- ISIN code: SE0013646767
-Common code: 209674963
(i) Clearing System(s): Swedish Central Security Depository & Clearing Organisation
(Euroclear Sweden)identification number:556112-8074. The
Issuer and the Issuer Agent shall be entitled to obtain
information from registers maintained by Euroclear Sweden for
the purposes of performing their obligations under the Notes.
(iii) Delivery of the Notes: Delivery againstpayment
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(iv) Calculation Agent: Société Générale
Tour Société Générale
17 Cours Valmy
92987 Paris La Défense Cedex
France

(v) Paying Agent(s): Société Générale Bank&Trust
11, avenue Emile Reuter
2420 Luxembourg
Luxembourg
and
Nordea— Smalandsgatan 17, A213
— SE-105 71 Stockholm
Sweden

(vi) Eurosystem eligibility of the No. Whilstthe designation is specified as "no" at the date of

Notes: these Final Terms, should the Eurosystem eligibility criteria be
amended in the future such that the Notes are capable of
meeting them the Notes may then be deposited with one of the
ICSDs as common safekeeper and registered in the name of a
nominee ofone of the ICSDs actingas common
safekeeper.Note thatthis does notnecessarilymean thatthe
Notes will then be recognised as eligible collateral for
Eurosystem monetarypolicyand intraday creditoperations by
the Eurosystem atany time during their life. Such recognition
will depend upon the ECB being satisfied that Eurosystem
eligibilitycriteria have been met.

(vii) Address and contact details Société Générale

of Société Générale for all Tour Société Générale
administrative 17 Cours Valmy
communications relating to 92987 Paris La Défense Cedex
the Notes: France

Name: Sales SupportServices - Derivatives
Tel: +33 157 2912 12 (Hotline)
Email: clientsupport-deai@sgcib.com

DISTRIBUTION
0] Method of distribution: Non-syndicated

- Dealer(s): Société Générale
Tour Société Générale
17 Cours Valmy
92987 Paris La Défense Cedex
France

(i)  Total commission and There is no commission and/or concession paid bythe Issuer
concession: to the Dealer or the Managers.

Société Générale shall payto its relevant distributor(s), a
remuneration ofup to

1.20% per annum (calculated on the basis ofthe term of the
Notes) of the

nominal amount of Notes effectively placed by such
distributor(s).

(i) TEFRA rules: Not Applicable

(iv) Non-exempt Offer: A Non-exempt offer of the Notes may be made by the Dealer
and any Initial Authorised Offeror below mentioned, any
Additional Authorised Offeror, the name and address of
whom will be published on the website of the Issuer
(http://prospectus.socgen.com) and any other financial
intermediaries to whom the Issuer gives a General Consent
(the General Authorised Offerors) in the public offer
jurisdiction(s) (Public Offer Jurisdiction(s)) during the offer
period (Offer Period) as specified in the paragraph “Public
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10.

v)

(vi)

- Individual Consent / Name(s)
and address(es) of any Initial
Authorised Offeror:

- General Consent/ Other
conditions to consent:

U.S. federalincome tax
considerations:

Prohibition of Sales to EEA
Retail Investors:

PUBLIC OFFERS IN EUROPEAN
- Public Offer Jurisdiction(s):

- Offer Period:

- Offer Price:

- Conditions to which the
offer is subject:

- Description of the
application process:

- Description of possibility
to reduce subscriptions and
manner for refunding
excess amount paid by
applicants:

- Details of the minimum
and/or maximum amount of
application:

- Details of the method and
time limits for paying up and
delivering the Notes:

- Manner and date in which
results of the offer areto be
made public:

Offers in European Economic Area” below.

Applicable / Consensus AssetManagement AB
Krokslattsparkgata 4

43168 MéIndal

Sweden

Applicable

The Notes are not Specified Notes for purposes ofthe Section
871(m) Regulations.

Not Applicable

ECONOMIC AREA
Sweden
From 27/12/2019to 22/01/2020
The Notes will be offered at the Issue Price
The priceis also increased byfees.

Offers of the Notes are conditional on theirissue and, on any
additional conditions setoutin the standard terms ofbusiness
of the financial intermediaries, notified to investors by such
relevant financial intermediaries.

The Issuerreserves the rightto close the Offer Period priorto
its stated expiry for any reason.

The Issuerreserves the rightto withdraw the offer and cancel
the issuance ofthe Notes for any reason atany time on or prior
to the Issue Date. For the avoidance of doubt, if any
application has been made bya potential investorand the
Issuer exercises such right, no potential investor shall be
entitled to subscribe or otherwise acquire the Notes.

In each case, a notice to the investors on the early termination
or the withdrawal, as applicable, will be published on the
website ofthe Issuer (http://prospectus.socgen.com).

The distribution activity will be carried out in accordance with
the financial intermediary’'s usual procedures. Prospective
investors will not be required to enter into any contractual
arrangements directly with the Issuer in relation to the
subscription ofthe Notes.

Not Applicable

Minimum amountofapplication : SEK 10000 (i.e. 1 Note)

The Notes will beissued onthe Issue Date againstpayment to
the Issuer of the net subscription moneys. However, the
settlement and delivery of the Notes will be executed through
the Dealer mentioned above. Investors will be notified by the
relevant financial intermediary of their allocations of Notes and
the settlementarrangements in respectthereof.

Publication on the website of the Issuer
(http://prospectus.socgen.com) and in a daily newspaper of
general circulation in the relevant place(s) of listing and/or
public offer at the end of the subscription period if required by
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local regulation.

- Procedure for exercise of Not Applicable
any right of pre-emption,

negotiability of subscription

rights and treatment of

subscription rights not

exercised:

- Whether tranche(s) Not Applicable
has/have been reserved for
certain countries:

- Process for notification to  Not Applicable
applicants of the amount

allotted and the indication

whether dealing may begin

before notification is made:

- Amount of any expenses Taxes charged in connection with the subscription, transfer,

and taxes specifically purchase or holding ofthe Notes mustbe paid by the
charged to the subscriber or Noteholders and neither the Issuer nor the Guarantor shall
purchaser: have any obligation in relation thereto; in that respect,

Noteholders shall consultprofessional taxadvisers to
determine the tax regime applicable to their own situation. The
Noteholders shall also consultthe Taxation sectioninthe Base
Prospectus.

Subscription fees or purchasesfees: Upto 1.5% of Issue Price
per Note, paid by the purchaserto Consensus Asset
ManagementAB or to any agentappointed by Consensus
AssetManagement

AB.

ADDITIONAL INFORMATION

- Minimum investment in the SEK 10 000 (i.e. 1 Note)
Notes:

- Minimum trading: SEK 10 000 (i.e. 1 Note)

- Underlying Disclaimer:

Sociedad de Bolsas, ownerofthe IBEX 35 INDEX Index and registered holder ofthe
corresponding trademarks associated with it, does notsponsor, promote, orin any way evaluate
the advisabilityof investing in the financial productand the authorisation granted to the Licensee
for the use of IBEX 35 INDEX trademark does notimplyany approval in relation with the
information offered by the Licensee orwith the usefulness orinterestin the investmentin the
above mentioned financial product.

Sociedad de Bolsas does notwarrantin any case nor for any reason whatsoever:

a) The continuity of the composition ofthe IBEX 35 INDEX Index exactly as it is today or at any
other time in the past.

b) The continuity of the method for calculating the IBEX 35 INDEX Index exactly as it is
calculated today or at any other time in the past.

¢) The continuity of the calculation, formula and publication ofthe IBEX 35 INDEX Index.

The precision, integrityor freedom from errors or mistakes in the composition and calculation of
the IBEX 35 INDEX Index.

The suitabilityof the IBEX 35 Index for the anticipated purposes for the productincludedin
Schedule 1.

The parties thereto acknowledge the rules for establishing the prices ofthe securities included in
the IBEX 35INDEX Index and of said indexin accordance with the free movementof sales and
purchase orders within a neutral and transparent marketand thatthe parties thereto undertake to
respectthe same and to refrain from any action not in accordance therewith.

-10 -
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12.

13.

PUBLIC OFFERS IN OR FROM SWITZERLAND
Not Applicable
BENCHMARK REGULATION

Applicable. Amounts payable under the Notes will be calculated by reference to the Index which
is provided by the Index Sponsor. As at the date of the Final Terms, the Index Sponsor appears
on the register ofadministrators and benchmarks established and maintained by the European
Securities and Markets Authority pursuantto Article 36 of the Benchmark Regulation (Regulation
(EU) 2016/1011) (the Benchmark Regulation)

-11 -
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ISSUE SPECIFIC SUMMARY

Summaries are made up of disclosure requirements known as Elements the communication ofwhich is required
by Annex XXII of the Commission Regulation (EC) No 809/2004 as amended. These elementsare numbered in
Sections—A-E(A.1-E.7).

This summary contains all the Elements required to be included in a summary for this type of securities and
Issuer. Because some Elements are not required to be addressed, there may be gaps in the numbering
sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of securities and
Issuer, it is possible that no relevant information can be given regarding the Element. In this case, a short
description of the Elementisincluded in the summary with the mention of "Not Applicable".

Section A - Introduction and warnings

Al ([Warning This summarymustbe read as an introduction to the Base Prospectus.

Any decision to invest in the Notes should be based on a consideration of
the Base Prospectus as awhole by the investor.

Where a claim relating to the information contained in the Base Prospectus
and the applicable Final Terms is brought before a court, the plaintiff
investor might, under the national legislation ofthe Member States, have to
bear the costs of translating the Base Prospectus before the legal
proceedings are initiated.

Civil liabilityattaches only to those persons who have tabled this summary,
including any translation thereof, but only if the summary is misleading,
inaccurate or inconsistent when read together with the other parts of the
Base Prospectus or it does not provide, when read together with the other
parts of this Base Prospectus, key information in orderto aid investors when
considering whetherto investin the Notes.

A.2 [Consent to the use of the [ The Issuerconsentsto the use of this Base Prospectus in connection with a
Base Prospectus resale or placementofNotes in circumstances where a prospectus is
required to be published under the Prospectus Directive (a Non-exempt
Offer) subjectto the following conditions:

- the consentis only valid during the offer period from 27/12/2019 to
22/01/2020 (the Offer Period);

- the consent given by the Issuer for the use of the Base Prospectus to
make the Non-exempt Offer is an individual consent (an Individual
Consent) in respect of Consensus Asset Management AB
Krokslattsparkgata 4 431 68 Mdlndal Sweden (the Initial Authorised
Offeror) and if the Issuer appoints any additional financial intermediaries
after 24/12/2019 and publishes details of them on its website
http://.prospectus.socgen.com, each financial intermediary whose details
are so published (each an Additional Authorised Offeror); and a general
consent (a General Consent) in respect of any financial intermediary who
published onits website thatit will make the Non-exempt Offer of the Notes
on the basis of the General Consent given by the Issuer and by such
publication, any such financial intermediary (each a General Authorised
Offeror) undertakes to complywith the following obligations:

(a) it acts in accordance with all applicable laws, rules, regulations and
guidance (including from anyregulatory body) applicable to the Non-exempt
Offer of the Notes in the public offer jurisdiction, in particular the law
implementing the Markets in Financial Instrum ents Directive 2014/65/EU of
15 May 2014 as amended (the Rules) and makes sure that (i) any
investment advice in the Notes by any person is appropriate, (ii) the
information to prospective investors including the information relatingto any
expenses (and any commissions or benefits of any kind) received or paid by
this General Authorised Offeror under the offer of the Notes is fully and
clearly disclosed priorto their investmentin the Notes;

(b) it complies with the relevant subscription, sale and transfer restrictions

-12 -
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related to the public offer jurisdiction as if it acted as a Dealer in the public
offer jurisdiction;

(c) it ensures that the existence of anyfee (and any other commissions or
benefits of any kind) or rebate received or paid by it in relation to the offer or
sale of the Notes does notviolate the Rules is fully and clearly disclos ed to
investors or prospective investors prior to their investmentin the Notes and
to the extent required by the Rules, provides further information in respect
thereof;

(d) it complies with the Rules relating to anti-money laundering, anti-
corruption, anti-bribery and "know your customer" rules (including, without
limitation, taking appropriate steps, in compliance with such rules, to
establish and document the identity of each prospective investor prior to
initial investment in any Notes by the investor), and will not permit any
application for Notes in circumstances where ithas anysuspicion as to the
source of the application monies; itretains investor identification records for
atleastthe minimum period required under applicable Rules, and shall, ifso
requested, make such records available to the relevant Issuer and/or the
relevant Dealer or directly to the competentauthorities with jurisdiction over
the relevant Issuer and/orthe relevant Dealerin orderto enable the relevant
Issuer and/or the relevant Dealer to comply with anti-money laundering,
anti-corruption, anti-bribery and "know your customer" rules applying to the
relevant Issuer and/or the relevant Dealer;

(e) it co-operates with the Issuer and the relevant Dealer in providing
relevant information (including, without limitation, documents and records
maintained pursuantto paragraph (d) above) and such further assistance as
reasonably requested upon written request from the Issuer or the relevant
Dealerin each case,as soon as is reasonablypracticable and, in any event,
within any time frame set by any such regulator or regulatory process. For
this purpose, relevantinformation that is available to or can be acquired by
the relevant financial intermediary:

(i) in connection with any requestor investigation by any regulatorin relation
to the Notes, the Issuer orthe relevant Dealer; and/or

(ii) in connection with any complaints received by the Issuer and/or the
relevant Dealer relating to the Issuer and/or the relevant Dealer or another
Authorised Offeror including, without limitation, complaints as defined in
rules published byany regulator of competentjurisdiction from timeto time;
and/or

(iii) which the Issuer or the relevant Dealer may reasonably require from
time to time in relation to the Notes and/or as to allow the Issuer or the
relevant Dealer fully to comply with its own legal, tax and regulatory
requirements;

(f) itdoes not, directly or indirectly, cause the Issuer or the relevant Dealers
to breach any Rule or any requirement to obtain or make any filing,
authorisation orconsentin anyjurisdiction;

(g) it commits itself to indemnify the relevant Issuer, the Guarantor (if
applicable) and the relevant Dealer, Société Générale and each of its
affiliates for any damage, loss, expense, claim, request or loss and fees
(including reasonable fees from law firms) incurred byone of these entities
because of, or in relation with, any failure by this General Authorised Offeror
(or any of its sub-distributors) to respectany of these obligations above;

(h) it is familiar with, and has policies and procedures in place to comply
with, any applicable rules and regulations relating to anti-bribery and
corruption, including anychanges thereto;

(i) (a) it and any person within its control (including any director, officer or
employee, each a controlled person) has notcommitted and will hnotcommit
any corrupt act directly or indirectly and (b) to the best of its knowledge,
none of its sub-distributors has committed any corrupt act directly or
indirectly, in each case to or for the use or benefit of, any person or any
government official (which shall include any official, employee or
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representative of, or any other person acting in an official capacity for or on
behalf of any government of any jurisdiction, any public international
organisation, any political party, or any quasi-governmental body);

() it has in place adequate policies, systems, procedures and controls
designed to prevent itself, its sub-distributors and any controlled person
from committing any corrupt act and to ensure that any evidence or
suspicion of corrupt acts is fully investigated, reported to Société Générale
or the relevant Issuer and acted upon accordingly;

(k) neither it nor any of its agents, sub-distributors or controlled persons is
ineligible or treated by any governmental or international authority as
ineligible to tender for any contract or business with, or to be awarded any
contract or business by, such authority on the basis ofany actual or alleged
corrupt act;

() it has kept adequate records ofits activities, including financial records in
a form and manner appropriate for a business ofits size and resources;

(m)it represents and warrants thatit shall notdistribute financial instruments
to, or enter into any arrangement with respect to financial instruments with,
sanctioned persons;

(n) itundertakes to promptly inform Société Générale or the relevantIssuer
of (a) any complaint received in relation to its activities or the financial
instruments; or (b) any event affecting it, including but not limited to any of:
(i) a regulatory investigation or audit of it or its affiliates, partners or agents;
(i) legal proceedings initiated bya competentregulatoryauthority against it
or its affiliates, partners or agents; or (iii) a judgment rendered or penalty
levied againstitor its affiliates, partners or agents, which in each case might
reasonably involve a reputational risk for Société Générale or the relevant
Issuer;and

(o) itacknowledges thatits commitmentto respectthe obligations above is
governed by English law and agrees that any related dispute be brought
before the English courts.

Any General Authorised Offeror who wishes to use the Base
Prospectus for an Non-exempt Offer of Notes in accordance with this
General Consent and the related conditions is required, during the
time of the relevant Offer Period, to publish on its website that it uses
the Base Prospectus for such Non-exempt Offer in accordance with
this General Consent and the related conditions.

- the consentonly extends to the use of this Base Prospectus to make Non -
exempt Offers of the Notes in Sweden.

The information relating to the conditions of the Non-exempt Offer
shall be provided to the investors by any Initial Authorised Offeror and
any Additional Authorised Offeror and any General Authorised Offeror
at the time the offer is made.

Section B — Issuer and Guarantor

B.1 |Legal and commercial SG Issuer (orthe Issuer)
name of the issuer
B.2 |Domicile, legal form, Domicile: 16 Boulevard Royal, L—2449 Luxembourg.
legislation and country
of incorporation Legal form: Publiclimited liabilitycompany(société anonyme).
Legislation underwhich the Issuer operates: Luxembourg law.
Country of incorporation: Luxembourg.
B.4b |Known trends affecting |The Issuer expects to continue its activity in accordance with its corporate
the issuer and the objects over the course of 2019.
industries in which it
operates
B.5 |Description of the The Société Générale group (the Group) offers a wide range of advisory

issuer’s group and the

services and tailored financial solutions to individual customers, large
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issuer’s position within
the group

corporate and institutional investors. The Group relies on three
complementarycore businesses:

* French Retail Banking;
* International Retail Banking, Financial Services and Insurance and

* Corporate and InvestmentBanking, Private Banking, Assetand Wealth
Managementand Securities Services.

The Issueris a subsidiaryof the Group and has no subsidiaries.

B.9 |Fgure of profit forecast |Notapplicable. The Issuerdoes notprovide any figure of profit forecastor
or estimate of the issuer |estimate.

B.10 |Nature of any Not Applicable. The auditreport does not include any qualification.
qualifications in the
audit report on the
historical financial
information

B.12 Selectgd .historica}l key Half year |Year Half year |Year
financial information ended ended
regarding the issuer (in K€) 30.06.2019 30.06.2018

31.12.2018 31.12.2017
(non (non
audited)  ((@udited) |audited) |(audited)
Total Revenue 33,557 68,302 29,760 92,353
Profit before tax 350 105 148 105
Pro_ﬁt for the financial263 187 126 78
period/year
Total Assets 55,465,073 |49,362,65049,149,860 148,026,909
Statementas no There has been no material adverse change in the prospects of the Issuer
material adverse change |since 31 December2018.
in the prospects of the
issuer since the date of
its last published
audited financial
statements
Significant changes in Not Applicable. There has been no significant change in the financial or
the issuer's financial or [trading position ofthe Issuersince 30 June 2019.
trading position
subsequent to the
period covered by the
historical financial
information

B.13 |Recent events particular |Not Applicable. There have been no recent events particular to the Issuer
to the issuer which are |which are to a material extent relevant to the evaluation of the Issuer’s
to a material extent solvency.
relevant to the
evaluation of the
Issuer’s solvency

B.14 |Statementas to whether | See ElementB.5 above for the Issuers'position within the Group.
the issuer is dependent
upon other entities SG Issuer is dependent upon Société Générale Bank & Trust within the
within the group Group.

B.15 |Description of the The principal activity of SG Issuer is raising finance by the issuance of
issuer’s principal warrants as well as debt securities designed to be placed to institutional
activities customers or retail customers through the distributors associated with

Société Générale. The financing obtained through the issuance ofsuch debt
securities is then lent to Société Générale and to other members of the
Group.

B.16 |To the extent knownto [SG Issueris a 100 per cent. owned subsidiary of Société Générale Bank &
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the issuer, whether the
issuer is directly or
indirectly owned or
controlled and by whom,
and description of the
nature of such control

Trust S.A. which is itself a 100 per cent. owned subsidiary of Société
Générale and is a fully consolidated company.

B.18

Nature and scope of the
guarantee

The Notes are unconditionally and irrevocably guaranteed by Société
Générale (the Guarantor) pursuant to the guarantee governed by French
law made as of 14 June 2019 (the Guarantee).

The Guarantee obligations constitutes a direct, unconditional, unsecured and
unsubordinated obligations of the Guarantor ranking as senior preferred
obligations, as provided for in Article L. 613-30-3-I-3° of the Code and will
rank at leastpari passu with all other existing and future direct, unconditional,
unsecured senior preferred obligations of the Guarantor, including those in
respectof deposits.

Any references to sums or amounts payable by the Issuer which are
guaranteed by the Guarantor under the Guarantee shall be to such sums
and/or amounts as directly reduced, and/or in the case of conversion into
equity, as reduced by the amount of such conversion, and/or otherwise
modified from time to time resulting from the application ofa bail-in power by
any relevant authority pursuant to directive 2014/59/EU of the European
Parliamentand ofthe Council of the European Union.

B.19

Information about the
guarantor as if it were
the issuer of the same
type of security that is
subject of the guarantee

The information about Société Générale as if it were the Issuer of the same
type of Notes that is subject of the Guarantee is set outin accordance with
Elements B.19 / B.1, B.19 / B.2, B.19 / B.4b, B.19/B.5,B.19/B.9, B.19/
B.10, B.19 / B.12, B.19 / B.13, B.19 / B.14, B.19 / B.15, B.19 / B.16 below,
respectively:

B.19/ B.1: Legal and commercialname of the guarantor
Société Générale
B.19/ B.2: Domicile, legal form, legislation and country of incorporation

Domicile: 29, boulevard Haussmann, 75009 Paris, France. Legal form: Public
limited liabilitycompany(société anonyme).

Legislation under which the Issuer operates: French law. Country of
incorporation: France.

B.19/ B.4b: Known trends affecting the guarantor and the industries in
which it operates

Société Générale continues to be subject to the usual risks and the risks
inherentto its business.

Despite a welcome bounce back on the GDP figures of the first quarter of
2019 in many of the advanced economies, most signals still point to a
slowdown of the global economy ahead, amidst heightened tariff tensions
between the United States and China, on-going Brexit uncertainty and
various country-specific headwinds.

Financial markets have become more focused on the political risks amidst
concerns that these are now biting into the growth outlook. Tensions on the
markets related to the uncertainties mentioned cannotbe excluded as well as
a more pronounced slowdown in investment, which could in turn precipitate a
more pronounced slowdown. In addition the oil market remains highly
volatile.

Against a backdrop of low inflation and signs of slowing growth, central
banks have shifted to a more accommodative tone in their forward guidance.

The fiscal stance is set to turn less favourable in the US heading into 2020
but should remain supportive in China. Within the euro area, the fiscal policy
varies by member state.
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Regarding the evolution of the financial markets, the six-month extension
announced in early April for the Brexit had provided an initial reprieve after a
difficult start to 2019, but the escalation of trade tensions in May, fears of
technological supplychain disruption and geopolitical tensions (forexample,
US sanctions against Iran) again undermined market confidence in the
second quarter of the year.

Concerning the specific trajectories ofthe world's major economies:

e US growth remains dynamic driven by private and public
consumption, but we have doubts about the durability of such
performance. The fading of fiscal stimulus as of mid-2019 and lower
corporate earnings —as margins deteriorate with higher import
tariffs and rising labour costs— will weaken the economy going
forward.

e Economic activityin the euro area is underpinned by firm domestic
consumption and strong labour markets, but growth is set to
decelerate in 2019 and 2020 amidst weakening exports and lower
investment.

e The UK economy has lost significant momentum on the back of
Brexit uncertainty.

e Japan’s economic growth accelerated in the first quarter of 2019 but
private consumption and capital expenditure are now contracting.

e Faced with the risk of a sharp slowdown, China has engaged policy
easing using amixof fiscal and monetary measures.

e Growth prospects are uneven among emerging markets. While
financial conditions remain benign, especiallyfollowing the pullback
in US hike rates expectations, emerging markets face large
corporate debt repayments in 2019-2021 and are still wulnerable to
changing marketsentiment.

From a regulatory perspective, H1 2019 was marked by the adoption of the
CRR2/CRD5 banking package. This group of texts entered into force on 27
June 2019. Most provisions apply in 2 years, from June 2021, but some of
them such as the TLAC (Total Loss Absorbing Capacity) apply as of the end
of June 2019. The CRD5 directive will apply once it will be transposed into
French law, expected by the end of 2020 at the latest. However, the
transposition into European law of the agreement finalizing the Basel llI
reforms is notyet on the agenda as regards European legislative institutions.

B.19/ B.5: Description of the guarantor’s group and the guarantor’s
position within the group

The Group offers a wide range of advisory services and tailored financial
solutions to individual customers, large corporate and institutional investors.
The Group relies on three complementarycore businesses:

e French Retail Banking;

¢ International Retail Banking, Financial Services and Insurance and

e Corporate and Investment Banking, Private Banking, Asset and
Wealth Managementand Securities Services.

Société Générale is the parent companyof the Société Générale Group.
B.19/ B.9: Hgure of profit forecast or estimate of the guarantor

Not Applicable. The Issuer does not provide any figure of profit forecast or
estimate.

B.19/B.10: Nature of any qualifications in the audit report on the
historical financial information

Not Applicable. The auditreport does notinclude any qualification.

B.19/B.12: Selected historical key financial information regarding the
guarantor

| [Nine Months [Nine Months | Year ended | Year ended |
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2019 2018 31.12.2018(2) | 31.12.2017
(unaudited) | (unaudited) (audited) (audited)

Results (in
millions of euros)

Net Banking

18,458 19,278 25,205 23,954
Income

Operating

) 4,327 5,163 6,269 4,767
income

Underlying
Group Net 4,753 5,668 4,468 4,491
income @

Reported Group 2,504 3,436 3,864 2,806
Netincome

French retail
Banking
International
Retail Banking &
Financial
Services

Global Banking
and Investor 667 1,018 1,197 1,593
Solutions
Corporate
Centre (466) (39) (635) (1,785)
Net costof risk (907) (642) (1,005) (1,349)
Underlying
ROTE *% (1)
Tier 1 Ratio ** 15.2% 13.7% 13.7% 13.8%
Cash flow
statements (in
millions of euros)
Net inflow
(outflow) in cash
and cash -
equivalent

901 955 1,237 1,059

1,492 1,502 2,065 1,939

8.1% 11.0%: 9.7% 9.6%

(17,617) 18,023

Nine Months [Nine Months | Year ended %
2019 2018 | 31.12.2018 (2) 1(/235&13
(unaudited) | (unaudited) (audited)

Activity (in
billions of euros)
Total assets and
liabilities
Customer loans
at amortised 445.0 433.9 447 .2 417.4
costs

Customer
deposits

Equity (in
billions of euros)
Shareholders'
equity, Group 63.7 61.4 61.0 58.4
Share
Non-controlling

14111 1,303.9 1,309.4 1,274.2

4151 411.4 416.8 410.6

49 4.6 4.8 4.5

Interests

* The consolidated balance sheet totaled EUR 1,309 billion at December
31st, 2018 (EUR 1,274 billion at January 1st, 2018, EUR 1,275 billion at
December 31st, 2017). Balances at January 1st, 2018 after first time
application of IFRS 9 except for subsidiaries in the insurance sector
(unaudited).

** These financial ratios are neither audited nor subjected to a limited review.

(1) Adjusted for exceptional items and linearisation of IFRIC 21.

(2) The presentation of the Group’s consolidated income statement is
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modified as from 2018 following the transition to IFRS 9: - income and
expenses from insurance activities are grouped on a specific line item within
the “Net banking income”; - the line item “Cost of risk” is now exclusively
dedicated to creditrisk.

Statement as no material adverse change in the prospects of the
guarantor since the date of its last published audited financial
statements:

There has been no material adverse change in the prospects of Société
Générale since 31 December2018.

Significant changes in the guarantor’s financial or trading position
subsequent to the period covered by the historical financial
information:

Not Applicable. There has been no significant change in the financial or
trading position of Société Générale since 30 September 2019.

B.19/ B.13: Recent events particular to the guarantor which are to a
material extent relevant to the evaluation of the guarantor’s solvency

Not Applicable. There have been no recent events particular to Société
Générale which are to a material extent relevant to the evaluation of its
solvency.

B.19/ B.14: Statement as to whether the guarantor is dependent upon
other entities within the group

See ElementB.5 above for the Société Générale’s position within the Group.
Société Générale is the ultimate holding company of the Group. However,
Société Générale operates its own business; it does not act as a simple
holding companyvis-a-vis its subsidiaries.

B.19/ B.15: Description of the guarantor’s principal activities

See ElementB.19/B.5 above

B.19/ B.16: To the extent known to the guarantor, whether the guarantor
is directly or indirectly owned or controlled and by whom, and

description of the nature of such control

Not Applicable. To its knowledge, Société Générale is not owned or
controlled, directly or indirectly (under French law) by another entity.

Section C — Securities

C.1 |Type and class of the The Notes are derivative instruments (the Notes)
securities being offered
and/or admitted to The ISIN Codeis: SE0013646767
trading, including any .
security identification The Common Codeis: 209674963
number
C.2 |Currency of the SEK
securities issue
C.5 |Description of any Not Applicable. There is no restriction on the free transferabilityof the Notes,

restrictions on the free
transferability of the
securities

subject to selling and transfer restrictions which may apply in certain
jurisdictions including restrictions applicable to the offer and sale to, or for
the accountor benefit of, persons other than Permitted Transferees.

A Permitted Transferee means any person who (i) is nota U.S. person as
defined pursuant to Regulation S (ii) is not a person who comes within any
definition of U.S. person for the purposes of the CEA or any CFTC Rule,
guidance or order proposed or issued under the CEA (for the avoidance of
doubt, any person who is not a "Non-United States person" defined under
CFTC Rule 4.7(a)(1)(iv), but excluding, for purposes of subsection (D)
thereof, the exception for any qualified eligible person who is not a "Non-
United States person,” shall be considered a U.S. person); and (iii) is nota
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"U.S. Person" for purposes of the final rules implementing the credit risk
retention requirements of Section 15G of the U.S. Securities Exchange Act
of 1934, as amended (the U.S. Risk Retention Rules) (a Risk Retention
U.S. Person).

Cc8

Rights attachedto the
securities, including
ranking and limitations
to those rights

Rights attachedto the securities:

Unless the Notes are previouslyredeemed, the Notes will entitle each holder
of the Notes (a Noteholder) to receive a redemption amount which may be
lowerthan, equal to or higherthan the amountinitiallyinvested (see Element
C.18).

A Noteholderwill be entitled to claim the immediate and due paymentof any
sum in case:

- the Issuerfails to pay or to perform its other obligations under the Notes

- the Guarantor fails to perform its obligations under the Guarantee or in the
event that the guarantee of the Guarantor stops being valid; or

- of insolvencyor bankruptcy proceeding(s) affecting the Issuer.

The Noteholders’ consent shall have to be obtained to amend the
contractual terms of the Notes pursuant to the provisions of an agency
agreement, made available to a Noteholder upon requestto the Issuer.

Waiver of Set-off rights:

The Noteholders waive any right of set-off, compensation and retention in
relation to the Notes, to the extent permitted by law.

Governing law:

The Notes and any non-contractual obligations arising out of or in connection
with the Notes will be governed by, and shall be construed in accordance
with English law.

The Issuer accepts the competence of the courts of England in relation to
any dispute againstthe Issuer butaccepts that such Noteholders may bring
their action before any other competentcourt.

Ranking:

The Notes will be direct, unconditional, unsecured and unsubordinated
obligations ofthe Issuerand will rank at leastpari passu with all other
outstanding direct, unconditional, unsecured and unsubordinated obligations
of the Issuer, presentand future.

Limitations to rights attachedto the securities:

- The Issuer mayredeem the Notes early on the basis ofthe marketvalue of
these Notes for tax or regulatory reasons, force majeure eventor inthe case
of occurrence of extraordinary events affecting the underlying instrument(s)
or in the case of occurrence of additional disruption event(s).

- The Issuer mayredeem the Notes early on the basis ofthe marketvalue of
these Notes if the proportion between the outstanding Notes and the number
of Notes initiallyissued is lower than 10%.

- The Issuer may adjust the financial terms in case of adjustment events
affecting the underlying instrument(s), and, in the case of occurrence of
extraordinary events affecting the underlying instrument(s) or in the case of
occurrence of additional disruption event(s), the Issuer may substitute the
underlying instrument(s) bynew underlying instrument(s) or deductfrom any
due amount the increased cost of hedging, and in each case without the
consentof the Noteholders.

- The Issuer may monetise all or part of the due amounts until the maturity
date of the Notes in the case of occurrence of extraordinary events affecting
the underlying or in the case of occurrence of additional disruption event(s).

- the rights to payment of principal and Interest will be prescribed within a
period of ten years (in the case of principal) and five years (in the case of
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Interest) from the date on which the payment of these amounts has become
due for the firsttime and has remained unpaid.

- In the case of a payment default by the Issuer, Noteholders shall not
institute any proceedings, judicial or otherwise, or otherwise assert a claim
against the Issuer. Nevertheless, Noteholders will continue to be able to
claim againstthe Guarantorin respectof any unpaid amount.

Taxation:

All payments in respect of Notes, Receipts and Coupons or under the
Guarantee shall be made free and clear of, and without withholding or
deduction for or on account of, any present or future taxes, duties,
assessments or governmental charges ofwhatever nature imposed, levied,
collected, withheld or assessed by or on behalf of any Tax Jurisdiction
unless such withholding or deductionis required bylaw.

In the event that any amounts are required to be deducted or withheld for, or
on behalf of, any Tax Jurisdiction, the relevant Issuer or, as the case may
be, the Guarantor shall (exceptin certain circumstances), to the fullestextent
permitted by law, pay such additional amountas maybe necessary, inorder
that each Noteholder, Receiptholder or Couponholder, after deduction or
such withholding of such taxes, duties, assessments or governmental
charges or deduction, will receive the full amountthen due and payable.

Notwithstanding the provisions above, in no eventwill the Issuer or, as the
case may be, the Guarantor, be required to pay any additional amounts in
respect of the Notes, Receipts or Coupons for, or on account of, any
withholding or deduction (i) required pursuantto an agreementdescribed in
Section 1471(b) of the U.S. Internal Revenue Code of 1986 (the “Code”) or
otherwise imposed pursuantto Sections 1471 through 1474 of the Code, any
regulations or agreements thereunder, or any official interpretations there of,
or any law implementing an intergovernmental approach thereto or (ii)
imposed pursuant to Section 871(m) of the Code or (iii) imposed by any
other law of the United States.

Where

Tax Jurisdiction means Luxembourg or any political subdivision or any
authority thereof or therein having power to tax.

Cli

Whether the securities
offered are or will be the
object of an application
for admission to trading,
with a view to their
distribution in a
regulated market or
other equivalent markets
with indication of the
markets in question

Application will be made for the Notes to be admitted to trading on The
Nordic Derivatives Exchange ("NDX"), Sweden.

C.15 |How the value of the
investment is affected | The value of the Notes and the payment of a redemption amount to a
by the \(alug of the Noteholder on the maturity date will depend on the performance of the
underlying instrument(s) | underlying asset(s), on the relevant valuation date(s).
The value of the Notes is linked to the positive or negative performance of
the underlying instrument. The amount(s) to be paid is/are determined on
the basis ofthe condition which is satisfied (or not) if the performance ofthe
underlying instrument is higher than or equal to a predefined barrier
performance.
C.16 | The maturity date and The maturity date of the Notes will be 09/02/2023, and the final reference

the final reference date

date will be the lastvaluation date.

The maturity date may be modified pursuantto the provisions of ElementC.8
above and ElementC.18 below.

C.17

Settlement procedure of
the derivative securities

Cashdelivery
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C.18

How the return on
derivative securities
takes place

The issue date of the Notes is 07/02/2020 (the Issue Date) and each Note
will have a specified denomination of SEK 10 000 (the Specified

Denomination).

Fnal Redemption Amount:

Definitions relating to date(s):

Unless previouslyredeemed, the Issuer shall
redeem the Notes on the Maturity Date, in
accordance with the following provisions in
respectof each Note:

Scenario 1:

If on Valuation Date(1), Performance(1) is
higher than or equal to 0%, then:

Final Redemption Amount = Specified
Denomination x [100% + Participation x
(Performance(1))]

Scenario 2:

If on Valuation Date(1), Performance(l) is
lower than 0% and a European Knock-In
Event has not occurred, then:

Final Redemption Amount = Specified
Denomination x [100%]

Scenario 3:

If on Valuation Date(1), Performance(1) is
lower than 0% and a European Knock-In
Event has occurred, then:

Final Redemption Amount = Specified
Denomination x (100% + Performance(1))

Valuation Date(0): 24/01/2020
(DD/MM/YYYY)
Valuation Date(i) (i = 1) 24/01/2023

(DDIMM/YYYY)

Definitions relating to the
Product:

Applicable, subject to the provisions of the
Condition 4 of the Additional Terms and
Conditions relating to Formulae

European Knock-In Event

is deemed to have occurred, as determined
by the Calculation Agent, if on Valuation
Date(1), Closing Price is lower than 90% x
S(0)

Closing Price
Performance(i)

(i=1)

S(i)
(i from 0to 1)

as defined in Condition 4.0 of the Additional
Terms and Conditions relating to Formulae.

means (S(i)/ S(0)) - 100%

means in respect of any Valuation Date(i)
the Closing Price ofthe Underlying
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Participation A percentage (indicatively 200% subjectto a
minimum of 180%) to be
determined atthe lateston Valuation Date(0)
and published by the Issuer on
http://prospectus.socgen.com atthe lateston
the Issue Date.

C.19 |The final reference price |See ElementC.18 above.
of the underlying
Final reference price: the value of the underlying instrument(s) on the
relevant valuation date(s) for the redemption, subjectto the occurrence of
certain extraordinary events and adjustments affecting such underlying
instrument(s).
C.20 |Type of the underlying The type of underlyingis:index.

and wherethe
information on the
underlying can be found

Information about the underlying is available on the following website(s) or
screen page(s).

Index Bloomberg .
Name ‘ Ticker Index Sponsor Exchange Website
Spanish
IBEX 35 SOCIEDAD DE .
INDEX IBEX BOLSA SA Col\r}lgr:;eq[us www.sbolsas.e

Section D — Risks

D.2

Key information on the
key risks that are
specific to the issuer

An investmentinthe Notes involves certain risks which should be assessed
priorto anyinvestmentdecision. In particular, the Group is exposed to the
risks inherentin its core businesses, including:

e creditrisks;

e marketrisks;

operational risks;

structural rate and exchange risks;
liquidityrisks;

non-compliance risk, litigation; and
other risks.

e Risks related to the macroeconomic, market and
regulatory environments

The global economyand financial markets continue to
displayhigh levels of uncertainty, which may materially
and adversely affect the Group’s business, financial
position and results of operations.

The Group’s results maybe adversely affected by regional
marketexposures.

Increased competition, by both banking and non-banking
actors, is likely to have an adverse effect on the Group’s
businesses and results, both in its domestic French
marketand internationally.

The Group is subjectto an extensive supervisoryand
regulatory frameworkin each of the countries in which it
operates and changes in this regulatoryframework could
have a significanteffect onthe Group’s businesses,
position, costs, as well as on the financial and economic
environmentin which it operates.

The Group may generate lower revenues from brokerage
and other commission- and fee-based businesses during
marketdownturns.

Brexit and its impacton financial markets and the
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economic environmentcould have an adverse impacton
the Group's activities and results of operations.

Risks related to the implementation ofthe Group’s
strategic plan.

Credit and counterparty Risks

The Group is exposed to counterparty and concentration
risks,whichmayhave a material adverse effect on the
Group’s business, results of operations and financial
position.

The financial soundness and conductof other financial
institutions and marketparticipants could adverselyaffect
the Group.

The Group’s results of operations and financial position
could be adverselyaffected by a late or insufficient
provisioning of creditexposures.

Market and Structural Risks

The volatility of the financial markets maycause the
Group to suffer significantlosses onits trading and
investmentactivities.

Changes ininterestrates mayadversely affect the retail
banking activities.

Fluctuations in exchange rates could adversely affect the
Group’s results.

The protracted decline of financial markets or reduced
liquidityin such markets maymake it harderto sell assets
or manoeuwre trade positions and could lead to material
lossesfor certain activities of the Group.

The Group’s hedging strategies maynotprevent all risk of
losses.

Operational Risks

The Group is exposed to legal risks thatcould negatively
affect its financial position or results of operations.

Operational failure, termination or capacity constraints
affecting institutions the Group does business with, or
failure or breach of the Group’s information technology
systems, could resultin losses and damages to the
reputation of the Group.

The Group may incurlossesas aresultof unforeseen or
catastrophic events, including terroristattacks or natural
disasters.

Reputational damage could harm the Group’s competitive
position.

The Group’s risk managementsystem, based notablyon
models, maynotbe effective and may expose the Group
to unidentified or unanticipated risks, which could lead to
significantlosses.

The Group’s inabilityto attract and retain qualified
employees, as well as significantchangesin the
regulatory framework related to human resources
managementprocesses and compensation, may
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adversely affect its performance.
e Liquidity and Funding Risks

A number of exceptional measurestaken by governments,
central banks and regulators could have a material
adverse effect on the Group’s business, results of
operations and financial position.

The Group's dependence onits access to financing and
its liquidity constraints mayhave a material adverse effect
on the Group's business, financial position and results of
operations.

e Risks related to insurance activities

A deterioration in the marketsituation,and in particulara
significantincrease or decrease ininterestrates, could
have a material adverse effect on the life insurance
activities of the Group's Insurance business.

Since the Issueris partof the Group, these riskfactors are
applicable to the Issuer

D.6

Key information on the
key risks that are
specific to the securities
and risk warning to the
effectthat investors may
lose the value of their
entire investment or part
of it

The terms and conditions ofthe Notes mayinclude provisions underwhich
upon the occurrence of certain marketdisruptions delays in the settlement of
the Notes may be incurred or certain modifications be made. Moreover, in
case of occurrence of events affecting the underlying instrument(s), the
terms and conditions ofthe Notes allow the Issuerto substitute the
underlying instrument(s) bynew underlying instrument(s), cease the
exposure to the underlying asset(s) and applyareference rate to the
proceeds so obtained until the maturity date of the Notes, postpone the
maturity date of the Notes, earlyredeem the Notes on the basis ofthe
marketvalue of these Notes or deductfrom any due amountthe increased
costof hedging, andin each case withoutthe prior consentof the
Noteholders.

Payments (whetherinrespectof principal and/or Interestand whether at
maturity or otherwise) on the Notes are calculated by reference to certain
underlying(s), the return of the Notes is based on changes in the value of
the underlying(s), which mayfluctuate. Prospective investors should be
aware that these Notes may be volatile and that they may receive no
Interestand maylose all or a substantial portion of their principal.

The Guarantee constitutes a general and unsecured contractual obligation
of the Guarantor and no other person. Any payments on the Notes are also
dependenton the creditworthiness ofthe Guarantor.

Prospective investors in Notes benefiting from the Guarantee should note
that in case of payment default of an Issuer the entittement of the
Noteholderwill be limited to the sums obtained bymaking a claim under the
Guarantee, and the relevant provisions of the Guarantee and they shall
have no right to institute any proceeding, judicial or otherwise, or otherwise
assertaclaim againstthe Issuer.

The Guarantee is a payment guarantee only and not a guarantee of the
performance by the relevant Issuer or any of its other obligations under the
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Notes benefiting from the Guarantee.

Société Générale will act as issuerunderthe Programme, as the Guarantor
of the Notes issued by the Issuer and also as provider of hedging
instruments to the Issuer. As a result, investors will be exposed not only to
the credit risk of the Guarantor but also operational risks arising from the
lack of independence of the Guarantor, in assuming its duties and
obligations as the Guarantor and provider of the hedging instruments.

The potential conflicts of interests and operational risks arising from such
lack of independence are in part intended to be mitigated by the fact that
different divisions within the Guarantor will be responsible forimplementing
the Guarantee and providing the hedging instruments and thateach division
is run as a separate operational unit, segregated by Chinese walls
(information barriers) and run by different managementteams.

The Issuer and the Guarantor and any of their subsidiaries and/or their
affiliates, in connection with their other business activities, maypossess or
acquire material information aboutthe underlying assets. Such activities and
information maycause consequences adverse to Noteholders.

The Issuer and the Guarantor and any of their subsidiaries and/or their
affiliates may act in other capacities with regard to the Notes, such as
market maker, calculation agent or agent. Therefore, a potential conflict of
interests may arise. In connection with the offering of the Notes, the Issuer
and the Guarantor and/or their affiliates mayenter into one or more hedging
transaction(s) with respect to a reference asset(s) or related derivatives,
which may affect the marketprice, liquidity or value of the Notes.

The regulation and reform of “benchmarks” mayadverselyaffect the value of
Notes linked to or referencing such “benchmarks"

During the lifetime of the Notes, the market value of these Notes may be
lower than the invested capital. Furthermore, an insolvency of the Issuer
and/or the Guarantor may cause atotal loss ofthe invested capital.

The attention of the investors is drawn to the fact that they could
sustain an entire or a partial loss of their investment.

Section E — Offer

E2.b

Reasons for the offer and
use of proceeds

, The net proceeds from each issue of Notes will be applied forthe general
financing purposes ofthe Société Générale Group, whichinclude making a
profit.

E.3

Description of the terms
and conditions of the
offer

Public Offer Jurisdiction(s): Sweden
Offer Period:from 27/12/2019to 22/01/2020

Offer Price: The Notes will be offered at the Issue Price. The price is also
increased byfees.

Conditions to which the offer is subject: Offers of the Notes are conditional
on theirissue and, on any additional conditions setoutin the standard tems
of business ofthe financial intermediaries, notified to investors by such
relevant financial intermediaries.

The Issuerreserves therightto close the Offer Period priorto its stated
expiry for anyreason.

The Issuerreserves the rightto withdraw the offer and cancel the issuance
of the Notes for any reason at any time on or priorto the Issue Date. For the
avoidance of doubt, if any application has been made bya potential investor
and the Issuer exercises suchright, no potential investor shall be entitled to
subscribe or otherwise acquire the Notes.

In each case, a notice to the investors on the early termination or the
withdrawal, as applicable, will be published on the website ofthe Issuer
(http://prospectus.socgen.com).

Issue Price: 100% of the Aggregate Nominal Amount
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E4 |Description of any
interest that is material
to the issue/offer
including conflicting
interests

Save for fees, if any, payable to the Dealer, and so far as the Issuer is
aware, no personinvolved in the issue ofthe Notes has aninterestmaterial
to the offer.

The Dealerand its affiliates have engaged, and may in the future engage, in
investmentbanking and/or commercial banking transactions with, and may
perform other services for, the Issuerand its affiliates in the ordinary cours e
of business.

Société Générale will ensure the roles of provider of hedging instruments to
the Issuerofthe Notes and Calculation Agent of the Notes.

The possibility of conflicts of interest between the different roles of Société
Générale on one hand, and between those of Société Générale in these
roles and those of the Noteholders on the other hand cannot be excluded.

Furthermore, given the banking activities of Société Générale, conflicts may
arise between the interests of Société Générale acting in these capacities
(including business relationship with the issuers ofthe financial instruments
being underlyings of the Notes or possession of non public information in
relation with them) and those of the Noteholders. Finally, the activities of
Société Générale on the underlying financial instrument(s), on its proprietary
account or on behalf of its customers, or the establishment of hedging
transactions, mayalso have an impacton the price of thes e instruments and
their liquidity, and thus may be in conflict with the interests of the
Noteholders.

E.7 |Estimated expenses
charged to the investor
by the Issuer or the
offeror

The expenses charged to the investor will be equalto Up to 1.5% of Issue
Price per Note, paid by the purchaserto Consensus Asset
ManagementAB or to any agentappointed by Consensus Asset
Management

AB..

EMISSIONSSPECIHK SAMMANFATTNING

Sammanfattningar b estar avinformationskrav som kallas Punkter, information som maste kommuniceras enligt
Bilaga XXII till Kommissionens forordning nr (EG) 809/2004, sdsom den har andrats. Dessa Punkter har

numreratsi Avsnitt A—E (A.1-E.7).

Denna sammanfattning innehaller alla de Punkter som skatas upp i en sammanfattning avseende vardepapperen
och Emittenten. Eftersom en del Punkterinte behdvertas upp, kan det finnas luckori numreringen av Punkterna.
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Aven om en Punkt ska infogas i sammanfattningen pa grund av egenskaperna hos vardepapperen och
emittenten ar det mojligtatt ingen relevantinformation kan uppges angdende Punktenifraga. | sddana fall finns
en kortbeskrivning av Punkten med i sammanfattningen markerat som “Ej tillémpligt”.

Avsnitt A — Introduktion och varningar

Al Varning Denna sammanfattning maste lasas som en introduktion ftill
Grundprospektet.

Varje beslut att investera i Obligationerna bor baseras pa ett
Overvagande av Grundprospektetidess helhetutavinvesteraren.

Om ett krav med béring pa informationen i Grundprospektet och de
tilampliga Slutliga Villkoren framstalls i domstol, kan den karande
investeraren, enligt nationell lagstiftning i Medlemsstaterna, vara
twungen att béra kostnaden for att dversatta Grundprospektetinnanden
juridiska processen pabdrias.

Civilrattsligt ansvar uppkommer endast for de personer som har tagit
fram denna sammanfattning, inklusive varje dversattning hérav, men
endastom sammanfattningen ar vilseledande, felaktig eller oférenlig nar
den lases tillsammans med 6wriga delar av Grundprospektet eller om
deninte tillhandahaller, nar den lases tillsammans med 6wriga delar av
Grundprospektet, nyckelinformation for att hjalpa investerare nar de
Overvager huruvida de skainvesterai Obligationerna.

A2 Samtycke till Emittenten samtycker till anvandningen av detta Grundprospekt i
anvandning av samband med en aterférsaljning eller placering av Obligationer under
Grundprospektet omstandigheter dar ett prospekt ska offentliggéras enligt

Prospektdirektivet (ett Icke-undantaget Erbjudande), med forbehall for
féljande villkor:

- samtycket ar endastgiltigtunder erbjudandeperioden fran 27/12/2019
till 22/01/2020 (Erbjudandeperioden);

- samtycket lamnatav Emittenten fér anvandningen av Grundprospektet
for att lamna ett Icke-undantaget Erbjudande &r ett individuelltsamtycke
(ett Individuellt Samtycke) fér Consensus Asset Management AB,
Krokslattsparka 4, 431 68 Mdlndal, Sverige (Initial Auktoriserad
Erbjudare) och om Emittenten utser ytterligare finansiella mellanhander
efter 24/12/2019 och offentliggér uppgifter om dessa pa sin webbplats
http://prospectus.socgen.com, varje finansiell mellanhand vars uppgifter
offentliggors pa detta satt (var och en, en Ytterligare Auktoriserad
Erbjudare) och ett generellt samtycke (ett Generellt Samtycke)
avseende varje finansiell mellanhand som offentliggér pa sin webbplats
att den kommer att lamna ett Icke-undantaget Erbjudande avseende
Obligationerna pa basis av det Generella Samtycket lamnat av
Emittenten och genom sadant offentliggérande, varje sadan finansiell
mellanhand (varoch en, en Generellt Auktoriserad Erbjudare) atar sig
att efterleva féljande forpliktelser:

(@) den agerar i enlighet med alla tillampliga lagar, regler, foreskrifter
och vagledningar (inklusive fran varje tillsynsorgan med behorighet
Over det Icke-undantagna Erbjudandet av Obligationerna i
Jurisdiktionen for Erbjudandet till Allm&nheten, sarskilt
lagstiftningen som implementerar Direktivet om Marknader for
Finansiella Instrument 2014/65/EU av den 15 maj 2014, s& som
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andrat  (Reglerna)) och  sakerstaller att () varje
investeringsradgivning avseende Obligationerna avvarje person ar
lamplig, (ii) informationen till presumtiva investerare, inklusive
informationen avseende varje utgift (och varje courtage eller fordel
av varje slag) mottagen eller betald av denne Generellt
Auktoriserade Erbjudare under erbjudandet av Obligationerna ar
fullt och tydligt presenteratfére deras investering i Obligationerna;

(b) den efterlever de relevanta tecknings-, forséljnings- och
Overlatelserestriktionerna avseende Jurisdiktionen for Erbjudande
till Alméanheten som om denne agerade som Aterforséljare i
Jurisdiktionen for Erbjudandettill Alm&nheten;

(c) den sakerstaller att féorekomsten av varje awgift (och alla andra
kommissioner och fordelar av vad slag det vara ma) eller rabatt
mottagen eller betalad avdennei samband med erbjudandet eller
forsaljningen avObligationernainte stari strid motReglerna, ar fullt
och tydligt presenteratfor investerare eller presumtivainvestera for
deras investering i Obligationerna och, i den utstrackning som s&
kravs enligt Reglerna, tillhandahdller vytterligare information
avseende detta;

(d) den efterlever Reglerna avseende regler mot penningtvatt, mot
korruption, motmutor och om kundk&nnedom (inklusive, men utan
begransning till, vidta lampliga atgarder i efterlenad av sadana
regler, for att konstatera och dokumentera identiteten for varje
presumtiv investerare fére den initiala investeringen i nagra
Obligationer av investeraren) och kommer inte att tilldta nagon
ansokan for Obligationer under ndgra omstandigheter dar denne
har misstanke betraffande kéllan till de medel som anso6kan ror; den
behaller investeraridentitetsuppgifter under i vart fall den
minimiperiod som kravs under tillampliga Regler, och ska, om s&
begars, gora saddana uppgifter tillgangliga for den relevanta
Emittenten och/eller den relevanta Aterférsaljaren eller direkt till
behdriga myndigheter med jurisdiktion Over den relevanta
Emittenten och/eller relevanta Aterférsaljaren for att méjliggora for
den relevanta Emittenten och/eller relevanta Aterférséaljaren att
efterleva regler mot penningtvatt, motkorruption, mot mutor och om
kundkannedom tillampliga pa den relevanta Emittenten och/eller
Aterforséaljaren:

(e) densamarbetar med Emittenten och den relevanta Aterférsaljaren
vad géller att ge tillgang till relevant information (inklusive men utan
begransning till, dokument och register som halls enligt stycke (d)
ovan) och sadan ytterligare assistans som skéaligen begars genom
skriftlig begéran frAn Emittenten eller den relevanta Aterférséljaren,
i varje fall s& snartsom skaligen ar praktiskt méjligt, och, i varje fall,
inom den tidsram som anges av sddan tillsynsmyndighet eller
tillsynsforfarande. For detta andamal relevant information som ar
tillganglig for denne eller kan erhallas av den relevanta finansiella
mellanhanden:

0] i samband med varje begéaran eller undersdkning av varje
tillsynsmyndighetavseende Obligationerna, Emittenten eller
denrelevanta Aterférséljaren; och/eller

(i) i samband med varje klagomal som mottas av Emittenten
och/eller den relevanta Aterforsaljaren avseende Emittenten
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och/eller den relevanta Aterforséljaren eller annan
Auktoriserad Erbjudare inklusive, men utan begransning till,
klagomal sd som dessa definierasiregler som publicerats av
varje tillsynsmyndighet med behdrig jurisdiktion, fran tid till
annan, och/eller

(i)  som Emittenten eller den relevanta Aterférsaljaren skaligen
kan begéara fran tid till annan avseende Obligationerna
och/eller fér att mojliggora for Emittenten eller denrelevanta
Aterforsaljaren att till fullo efterleva dess egna juridiska,
skattemassiga och regulatoriska krav;

(f) den foranleder inte, direkt eller indirekt, Emittenten eller de
relevanta Aterforséljarna att dvertrada ndgon Regel eller ndgotkrav
att erhdllaellergéra ndgotingivande, auktorisation eller samtycke i
nagon jurisdiktion;

(g) den foérbinder sig att halla den relevanta Emittenten, Garanten (om
tillampligt) och den relevanta Aterférs aljaren, Société Générale och
varje av dess narstdende foretag skadeslosa for varje skada,
forlust, utgift, krav, begéaran eller férlust och arvoden (inklusive
skaliga arvoden for advokatbyrder) som dsamkats ndgon avdessa
enheter pa grund av elleri samband med, underladtenhetav denna
Generellt Auktoriserade Erbjudare (eller nagon av dess under-
distributorer) attiaktta ndgon av dessa forpliktelser ovan;

(h) den ar bekant med och har policyer och rutiner pa plats for att
efterleva varje tillamplig regel och forfattning avseende anti-mutor
och anti-korruption, inklusive andringar dari;

(i) (a) den och varje person inom dess kontroll (inklusive varje
ledamot, befattningshavare eller anstélld, var och en, en
kontrollerad person) har inte begatt och kommer inte att bega
nagon korrupthandling, direktellerindirektoch (b) enligtdess basta
kannedom, harinte ndgon av dess under-distributdrer begattnagon
korrupt handling, direkt eller indirekt, i varje fall, till eller for
anvandning av eller till forman for ndgon person eller nagon
offentlig funktionar (vilket ska innefatta varje officiell funktionar,
anstalld eller foretradare for eller varje annan person som agerar i
en offentlig roll for eller ndgon regering i ndgon jurisdiktion, nagon
offentlig internationell organisation, nagot politiskt parti, eller kvasi -
offentlig funktion);

() den har pa plats adekvata policyer, system, rutiner och kontroller
konstruerade for att forhindra denne sjélv, dess under-distributorer
och varje kontrollerad person fran att bega en korrupthandling och
for att sékerstdlla att varje bevis eller misstanke om Kkorrupta
handlingartill fullo unders ks, rapporteras till Société Générale eller
till den relevanta Emittenten och féljs upp i enlighetdarmed;

(k) varken denne ellernagon av dess ombud, under-distributorer eller
kontrollerade personer ar utesluten fran eller behandlas avnagon
offentlig ellerinternationell myndighetsom utesluten fran attdelta i
upphandlingar for nagot kontrakt eller affar med eller som ska
tilldelas av nagot kontrakt eller affar avsadan myndighet pa basis
av nagon faktisk eller pastadd korrupthandling;

() den har behallit adekvat dokumentation avseende dess aktiviteter,
inklusive bokféringsunderlag i en form och pa ett satt som ar
lampligtforen verksamhetav dess storlek och resurser;
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(m) den utfaster och garanterar att den inte ska distribuera finansiella
instrument till eller ingd nagra arrangemang med avseende pa
finansiella instrument, med personer som &r underkastade
sanktioner;

(n) den atar sig att skyndsamt informera Société Générale eller den
relevanta Emittenten om (a) varje klagomal mottaget avseende
dess aktiviteter eller de finansiella instrumenten eller (b) varje
héandelse som paverkar denne, inklusive men utan begransning till,
nagot av: (i) en regulatorisk undersokning eller granskning av
denne eller dess narstdende foretag, samarbetspartners eller
ombud; (ii) juridiska forfaranden initierade av en behoérig
regulatorisk myndighet mot denne eller dess narstdende foretag,
samarbetspartners eller ombud; eller (iii) ett domslut eller straff
gentemotdenne eller dess narstdende foretag, samarbetspartners
eller ombud, vilket i varje fall kan skaligen involvera en
renommeérisk for Société Générale eller den relevanta Emittenten;
och

(o) denbekraftar att dess atagande attrespektera forpliktelserna ovan
ar underkastat engelsk ratt och godtar att varje tvist forknippad
déarmed kan féras vid engelsk domstol.

Varje Generellt Auktoriserad Erbjudare som onskar anvanda
Grundprospektet for ett Icke-undantaget Erbjudande i enlighet med
detta Generella Samtycke och de darmed forknippade villkoren,
maste, under tiden for den relevanta Erbjudandeperioden,
offentliggéra pa sin webbplats att den anvander Grundprospektet
for sadant Icke-undantaget Erbjudande i enlighet med detta
Generella Samtycke och de darmed forknippade villkoren.

- Samtycket omfattar endast anvdndningen av detta Grundprospekt for
att lamna Icke-undantagna Erbjudanden avObligationernai Sverige.
Informationen avseende villkoren for det Icke-undantagna
Erbjudandet ska tillhandahdllas investerare av varje Initial
Auktoriserad Erbjudare och av varje Ytterligare Auktoriserad
Erbjudare och av varje Generellt Auktoriserad Erbjudare vid
tidpunkten d& erbjudandet lamnas.

Avsnitt B — Emittent och Garant

B.1 Juridiskt och SG Issuer (eller Emittenten)
kommersiellt namn
for emittenten
B.2 Sate, juridisk form, | Sate:16 Boulevard Royal, L-2449 Luxemburg.
lagstiftning och | Juridiskform:Publiktaktiebolag (sociét¢ anonyme).
land fér bildande Lagstiftning under vilken Emittenten agerar: luxemburgsk ratt.
Land fér bildande: Luxemburg.
B.4b Kanda trender som Emittenten forvantar sig att fortsétta sina aktiviteter i enlighet med dess
paverkar emittenten | verksamhetsforemal underar2019.
och den bransch
inom  vilken den
agerar
B.5 Beskrivning av | Société Geénérale-koncernen (Koncernen) erbjuder en bred uppsétining av

emittentens

radgivningstjanster och skraddarsydda finansiella losningar for individuella kunder,
stora foretag och institutionella investerare. Koncernen forlitar sig pa tre
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koncern och | kérnverksamheter somkompletterar varandra:
emittentens ¢ French Retail Banking (Fransk bankverksamhetfér privatkunder),
position inom

e International Retail Banking and Financial Services and Insurance
koncernen (Internationell bankverksamhet for privatkunder, finansiella tjanster och
forsékring) samt

e Corporate and Investment Banking, Private Banking, Asset and Wealth
Management (Foretags- och investmentbankverksamhet, Private Banking,
tillgdngs- och formdgenhetsforvaltning och Vardepapperstjanster).

Emittenten ar ett dotterféretag inom Koncernen och har inte nagra dotterforetag.

B.9 Siffra avseende | Ejtillampligt. Emittenten tillhandahaller inte ndgon vinstindikation eller
resultatprognos vinstuppskattning.

eller —uppskattning
for emittenten

B.10 Karaktaren av Ej tillampligt. Revisionsberattelsen innehaller inte ndgon anmarkning.
anmarkningar i
revisionsberéttelsen
for den historiska
finansiella
informationen

B.12 Utvald historisk
finansiell (i tusental, €) Halvar Ar som Halvar Ar som
nyckelinformation y slutade slutade
30.06.2019 30.06.2018
for Emittenten . 31.12.2018 31.12.2017
) (ej
reviderad) (reviderad) reviderad) (reviderad)
Total vinst 33557 68 302 29 760 92 353
Vinst innan skatt | 350 105 148 105
Vinst for
rakenskaps- 263 187 126 78
perioden/aret
Totala Tillgangar | 55465073 | 49362650 | 49149860 | 48026909

Uttalande om ingen Det har inte skett ndgra vasentliga férandringar i Emittentens framtidsutsikter
betydande negativ sedan 31 december2018.

forandring i
utsikterna for
emittenten  sedan
dagen for dess
senast
offentliggjorda
reviderade
rakenskaper

Vasentliga Ej tillampligt. Det har inte skett nagra vasentliga forandringar i Emittentens
forandringar i finansiella position eller handelsposition sedan 30 juni 2019.

emittentens
finansiella position
eller
handelsposition
efter perioden som
tacks av den
historiska
finansiella
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informationen

B.13 Nyligen intraffade Ej tillampligt. Det har inte varit ndgra nyligen intraffade handelser betraffande
handelser Emittenten som &r i vasentligt hdnseende relevanta for utvarderingen av
betraffande Emittentens solvens.
emittenten som &r i
vasentligt
hanseende
relevanta for
utvarderingen av
emittentens solvens

B.14 Uttalande huruvida Se Punkt B.5 ovan for Emittentens position inom Koncernen.
emittenten ar | sG Issuerarberoende av Société Générale Bank & Trustinom Koncernen.
beroende av andra
foretag inom
koncernen

B.15 Beskrivning av Den huwdsakliga verksamheten for SG Issuer &r att ta upp finansiering genom
emittentens emission av warranter liksom aven skuldvardepapper avsedda att placeras hos
huvudsakliga institutionella kunder eller privatkunder genom distributérersomsamarbetar med
verksamhet Société Générale. Finansieringen som erhalls genom emissioner av sddana

skuldvardepapper lanas sedan vidare till Société Générale och till andra
medlemmar i Koncernen.

B.16 | den man det &ar SG Issuer ar ett 100 procent agt dotterforetag till Société Générale Bank & Trust
kant fér emittenten, S.A. som i sin tur ar ett 100 procent agt dotterféretag till Société Générale och ar
huruvida emittenten ett fullt konsolideratbolag.
kontrolleras, direkt
eller indirekt, och av
vem samt
beskrivning av
karaktaren av sadan
kontroll

B.18 Garantins art och Obligationerna &r ovillkorligen och oaterkalleligen garanterade avSociété Générale

omfattning

(Garanten) enligt Garantin underkastad fransk ratt utfardad per den 14 juni 2019
(Garantin).

Garantiforpliktelserna utgér direkta, ovillkorade, icke-sakerstéllda och icke-
sékerstallda forpliktelser for Garanten som rangordnas som oprioriterade
forpliktelser med viss formansrattsstatus (senior preferred) enligt vad som
foreskrivs i Artikel L. 613-30-3-1-3 °i Koden och kommer attrangordnas atminstone
lika med Garantens alla 6wriga befintliga och framtida direkta, ovillkorliga, icke -
sékerstallda, oprioriterade forpliktelser med viss formansstatus (senior preferred),
inklusive de som avserinlaning.

Varje h&nvisning till summor eller belopp som ska betalas av Emittenten vilka
garanteras av Garanten under Garantin ska anses vara hanvisningar till sddana
summor och/eller belopp s& som dessa direkt har reducerats och/eller, vid
konvertering till aktiekapital, s& som dessa har reducerats av beloppet for sddan
konvertering och/eller annars modifierats, fran tid till annan, som ett resultat av
tillampning av resolutionsatgarder av varje relevant behorig myndighet enligt
direktiv2014/59/EU fran det Europeiska Parlamentetoch Radetfor den Europeiska
Unionen.
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B.19 Information om | Informationen om Société Générale som om den var Emittent av samma typ av
garanten som om | Obligationersom omfattas avGarantin anges i enlighetmed respektive PunktB.19 /
den var emittenten av | B.1, B.19 / B.2, B.19 / B.4b, B.19 /B.5, B.19/B.9,B.19/B.10,B.19 / B.12, B.19 /
samma typ av | B.13,B.19/B.14,B.19/ B.15, B.19/B.16 nedan, respektive:

vardepapper som
omfattas av garantin B.19/ B.1: Juridiskt och kommersiellt namn for garanten
Société Générale

B.19/ B.2: Sate, juridisk form, lagstiftning och land for bildande
Sate: 29, boulevard Haussmann, 75009 Paris, Frankrike.

Juridisk form: Publiktaktiebolag (société anonyme).

Lagstiftning under vilken Emittenten agerar: franskratt. Land fér bildande: Frankrike.

B.19/ B.4b: Kanda trender som pdaverkar garanten och den bransch inom
vilken den agerar

Société Générale ar alltjagmtutsattfor de sedvanliga risker och de inneboende risker
relaterade till dess verksamhet.

Trots en vilkommen uppgang i BNP under det forsta kvartalet 2019 i m&nga av de
avancerade ekonomierna signalerar de flesta markorer en kommande nedgang i den
globala ekonomin under 6kande spanningar mellan USAoch Kina betraffande tullar,
pagaende osdkerhetmed anledning avBrexit och olika nationsspecifika hinder.

Finansiella marknader har blivitmer fokuserade pa de politiska riskerna under oro att
dessa numera paverkar tillvaxtutsikten. Spanningar pa marknaderna relaterade till
den namnda oséakerheten kan inte exkluderas och inte heller en mer uttalad
nedgang i investeringar, vilket i sin tur kan féranleda en mer uttalad nedgang.
Dessutom kvarstar den héga volatiliteten pa oljemarknaden.

Mot bakgrund av lag inflation och signaler av avstannande tillvaxt har
centralbankerna skiftat till en mer ackommoderande ton i sin radgivning for
framtiden.

Den finanspolitiska situationen férefaller blimindre gynnsami USA under 2020, men
bor fortsatt vara framjande i Kina. Inom eurozonen varierar finanspolitiken mellan
medlemsstaterna.

Angdende utvecklingen av de finansiella marknaderna har den tidigt i april
annonserade sexmanader lAnga uppskjutningen avBrexit medfortett initialtanstand
efter den svara starten pa 2019, men de eskalerande handelssp&nningarna i maj,
radsla for avbrott i teknologiska leveranskedjor och geopolitiska spanningar
(exempelvis USA's sanktioner mot Iran) underminerade aterigen fortroendet for
marknaden under arets andra kvartal.

Angdende mer specifika inriktningar for varldens stora ekonomier:

e USA:s dynamiskatillvaxt fortsétter drivas av privat och offentlig konsumtion,
men Vi ar tveksamma angdende hallbarheten for denna utveckling.
Bortfallet av finanspolitisk stimulans under mitten av 2019 och lagre
foretagsvinster — d& marginaler minskar under hogre importtariffer och
hogre arbetskostnader —kommer forsvaga ekonomin framat.

e Den ekonomiska aktiviteten i eurozonen stddjs av stark nationell
konsumtion och starka arbetsmarknader, men tillvaxten forutses avstanna
under 2019 och 2020till f6ljd av avtagande export och lagre investeringar.

e Den brittiska ekonomin har signifikant tappat fart till féljd av osdkerhet
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angaende Brexit.

e Japans ekonomiska tillvaxt accelererade under det forsta kvartalet 2019
men privat konsumtion och andra kapitalutgifter verkar nu avta.

e Stdendes infor risken av en plotslig nedgang har Kina infort lattnader
genom en blandning avfinanspolitiska och penningpolitiska atgarder.

e Tillvdxtprospekten &r ojamna inom vaxande marknader. Medan de
finansiella forutsattningarna kvarstar som gynnsammea, sarskilt till foljd av
de forsvagade forvantningarna pad amerikanska rantehojningar, star
tillvaxtmarknaderna infor stora aterbetalningar av foretagsskulder under
perioden 2019-2021 och &r fortsatt kansliga for forandringar i
marknadssentiment.

Fran ett regulatoriskt perspektivhar H1 2019 praglats av antagandetav bankpaketet
CRR2/CRD5. Dessa regelverk trddde i kraft den 27 juni 2019. De flesta
bestammelserna artillampliga om 2 ar, fran juni 2021, mennagraavdessa, sdsom
TLAC (Total Férlustabsorberande Kapacitet), ar tillamplig fran slutet av juni 2019.
CRD5-direktivetar tillampligtnar detinforlivats i fransk lagstiftning vilket vantas vara
senast i slutet av2020. Inférlivandet i europeisk lagstiftning av éverenskommelsen
som avslutar Basel lll-reformerna ar inte annu pa agendan for europeiska
lagstiftande institutioner.

B.19/ B.5: Beskrivning av garantens koncern och garantens position inom
koncernen

Koncernen erbjuder en bred uppsaétining avradgivningstjanster och skraddarsydda
finansiella l6sningar for individuella kunder, stora foretag och institutionella
investerare. Koncernen forlitar sig pa tre karnverksamheter som kompletterar
varandra:

» Fransk bankverksamhetfor privatkunder,

* Internationell bankverksamhet for privatkunder, finansiella tjanster och férs akring,
samt

- Foretags- och investmentbankverksamhet, Private Banking, tillgangs- och
formégenhetsforvaltning och Vardepapperstjanster. Société Générale ar
moderbolagi Société Générale-Koncernen.

B.19/ B.9: Siffra avseende resultatprognos eller —uppskattning fér garanten

Ej tillampligt. Garanten tillhandahaller inte ndgon siffra avseende resultatprognos
eller-uppskattning.

B.19/B.10: Karaktaren av anmarkningar i revisionsberattelsen fér den
historiska finansiella informationen

Ej tillampligt. Revisionsberéattelsen innehaller inte nAgon anmérkning.

B.19/B.12: Utvald historisk finansiell nyckelinformation for garanten

Nio Nio A Ar som
o o r som
manader | manader slutade slutade
201.9 201_8 31.12.2018( 31.1%.201
(SJ 'Ejej d ? (revid
revidera | revidera . revidera
reviderad
d) )| )1 q)
Resultat (i miljoner
euro)
Nettobankintakter 18 458 19 278 25 205 23 954
Rorelseintakter 4 327 5163 6 269 4767
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Underliggande =~ 4753 5668 | 4468 4491
gruppnettointakter
Koncernens
rapporterade 2594 3436 3864 2 806
nettointakter
Fransk Retailbanking 901 955 1237 1059
Internationell
Retailbanking & 1492 1502 2 065 1939
Finansiella Tjanster
Global Banking och 667 1,018 1197 1593
investeringsldsningar
Foretagscenter (466) (39) (635) (1785)
Nettokostnad risk (907) (642) (1 005) (1 349)

1 **
(Lf)nderllggande ROTE 8.1% 11,0% 9.7% 9.6%
Pr_ima(kapitaltackningsr 15,2% 13,7% 13,7%® 13,8%
atio (Tier 1) **
Kassaflodesinformati
on (i miljonereuro)
Nettoinfloden (utfléden)
i kontanter och likvida - - (17 617) 18 023
medel
Nio Nio Ar som Ar som
o o slutade
manader | manader slutade 1.01.2018
2019 (ej 2018 (ej 31.12.2018 T
revidera | reviderad @ (revidera
d) ) (reviderad) d)
Balansrakningsposter
(i miljarder euro)
Totala ftillgangar och | 4 4111 | 13039 | 13004 | 12742
forpliktelser
Kundlan vid 4450 4339 4472 417 4*
amorteringskostnader
Kundinsattningar 4151 4114 416,8 410,6*
Eget kapital (i miljarder
euro)
Aktiekapital 637 614 61,0 58,4
Koncernandel
Minoritetsintressen 49 4.6 4.8 4 5%

Dessafinansiella poster ar foremal for en begransad granskning.

* Koncernens balansrékning uppgicktill 1 309 miljarder euro perden 31 december
2018 (1 274 miljardereuro perden 1 januari 2018,1 275 miljardereuro per den 31
december2017). Saldon perden 1 januari 2018 efter tillampning férsta gadngen av
IFRS 9 med undantag for dotterféretag i forsakringssektorn (ej reviderad).

** Dessa finansiella nyckeltal &r varken reviderade eller har genomgétt en
begransad granskning.

(1) Justerad for extraordin&ra poster och linjarisering avIFRIC 21.

(2) Presentationen avKoncernens konsoliderade resultatrakning har modifierats
frAn ar 2018 enlighetmed 6vergangen till IFRS 9:

- Inkomster och utgifter fran forséakringsverksamhet indelas i en specifik
radpostinom "Nettobankintakter”;

- Radposten "Nettokostnad risk” ar nu exklusivt dedikerad till kreditrisk.
Uttalande om inga vasentliga negativa forandringar har agt rum i garantens
framtidsutsikter sedan den senast offentliggjorda reviderade redovisningen

Det har inte skett ngra vasentliga forandringar i Garantens framtidsutsikter sedan
31 december2018.
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Vasentliga forandringar i garantens finansiella situation eller stallning pa
marknaden sedan den senast offentliggjorda reviderade arsredovisningen

Ej tillampligt. Det har inte skett ndgon vasentlig forandring i Garantens finansiella
position eller handelsposition sedan den 30 september 2019.

B.19/B.13: Handelser som nyligen har intraffat och som &r specifika for
garanten i den utstrackning att de har en vasentlig inverkan pa bedéomningen
av garantens solvens

Ej tillampligt. Det har inte varit ndgra nyligen intraffade handelser betraffande
Société Générale som ar i vasentligt hAnseende relevanta for utvarderingen av
dess solvens.

B.19/ B.14: Uttalande om huruvida garanten ar beroende av andra féretag inom
koncernen

Se Punkt B.5 ovan for Société Générales position inom Koncernen. Société
Générale ar det yttersta holdingbolaget for Koncernen. Men Société Générale
bedriver egen verksamhetoch agerar inte enbartsom ett holdingbolag i forhallande
till sina dotterbolag.

B.19/ B.15: Beskrivning av garantens huvudsakliga aktiviteter
Se PunktB.19/B.5 ovan.

B.19/ B.16: Savitt garanten har kannedom, i vilken utstrackning garanten ar
direkt eller indirekt agd eller kontrollerad, vem som utévar denna kontroll och
beskrivning av vad denna kontroll bestar i

Ej tillampligt. S&vitt foretaget vet ags eller kontrolleras Société Générale inte, direkt
ellerindirekt (enligtfransk ratt), av ndgot annatforetag.

Avsnitt C — Vardepapper

C1l

Typ och klass
av

vardepapperen
som erbjuds
och/eller upptas
till handel,
inklusive  varje
identifikations-
nummer for
vardepapperen

Obligationerna ar derivatinstrument (Obligationerna).
ISIN-koden ar: SE0013646767
Common-koden &ar: 209674963

C2

Valuta for
vardepappers-
emissionen

SEK

C5

Beskrivning av
varje
begransning av
den fria
overlatbarheten
for
vardepapperen

Ej tillampligt. Det finns inte ndgon begransning av den fria dverlatbarheten av
Obligationerna, med forbehall for férsaljnings - och Gverlatelserestriktioner som
kan vara tillampliga i vissa jurisdiktioner, inklusive restriktioner tillampliga pa
erbjudande och forsaljning till eller till forman for andra &n Tillatna Forvarvare.

En Tillaten Forvarvare betyder varje person som (i) inte ar en amerikansk person
(U.S. person) sd som detta definieras enligtamerikanskaregler (Regulation S);
(ii) inte &r en person som fallerinom definitionen avamerikansk person vad géaller
vissa andra amerikanska regler (CEA or CFTC Rule), vagledning eller beslut
foreslagen eller beslutad under dessa (for att undvika tvivel, alla personer som
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inte ar en "icke-U.S. person” definierad i CFTC regel 4.7(a)(1)(iv), exkluderande,
for de skélen i stycke (D) darav, undantaget for alla kvalificerade tillgangliga
personersom inte aren”U.S. person”,ska anses varaen "U.S. person”); och (iii)
inte ar en U.S. person for de slutliga reglerna for genomftérande av kraven fér
kreditriskhantering i avsnitt 15G i U.S. Securities Exchange Act frdn 1934, med
andringar (Riskhanteringsreglerna) (en u.S. person for
riskhanteringsandamal).

(OX:]

Rattigheter
forknippade

med
vardepapperen,
inklusive
rangordning

och
begransningar
av dessa
rattigheter

Rattigheter forknippade med vardepapperen:
Savida inte Obligationerna loses in dessférinnan kommer Obligationerna att
berattiga varje innehavare av Obligationerna (en Obligationsinnehavare) att

erhallaettinlésenbelopp som kan vara lagre an, lika med eller hégre @n beloppet
som ursprungligen investerades (se PunktC.18).

En Obligationsinnehavare kommer attvara berattigad att krdva den omedelbara
och forfallna betalningen avvarje belopp om:

- Emittenten underlater att betala eller iaktta sina andra forpliktelser under
Obligationerna;

- Garanten underlater att iaktta sina forpliktelser under Garantin, ellerihandelse
av att garantin fran Garanten upphor att vara giltig; eller

- detintraffar insolvens eller konkursforfarande(n) som paverkar Emittenten.

Obligationsinnehavarnas samtycke maste inhamtas for att &ndra de kontraktuella
villkoren for Obligationerna enligt villkoren i ett agentavtal, som gors tillgangligt
for Obligationsinnehavare pa begaran hos Emittenten.

Avstaende fran ratt till kvittning:

Obligationsinnehavarna avstar varje ratt till kvttning, kompensation och
innehallande avseende Obligationerna i den utstrackning som detta ar tillatet.

Tillamplig ratt:
Obligationerna och varje icke-kontraktuell forpliktelse som uppstar ur eller i

samband med Obligationerna kommer att vara underkastade och ska tolkas i
enlighetmed engelskratt.

Emittenten accepterar behdrigheten for engelska domstolar avseende varje tvist
med Emittenten men accepterar att sddana Obligationsinnehavare kan framstalla
sinakravvid varje annan behdrig domstol.

Rangordning:

Obligationerna kommer attutg6ra direkta, ovillkorade, icke sékerstallda och icke
efterstallda forpliktelser for Emittenten och kommer att rangordnas atminstone
lika med (pari passu) alla 6wriga direkta, ovillkorade, icke sékerstéllda och icke
efterstallda forpliktelser for Emittenten, nuvarande och framtida.

Begréansningar av rattigheter forknippade med vardepapperen:

- Emittenten kan |6sa in Obligationerna i fortid pa basis avmarknadsvardet for
dessa Obligationer pa grund av skatte- eller regulatoriska skal eller om det
intraffar extraordindra handelser som paverkar de(t) underliggande
instrumentet(en) ellerom detintraffar ytterligare stdérningshéandelse(r).

- Emittenten kan lésa in Obligationerna i fortid pa basis avmarknadsvardet for
dessa Obligationer om andelen mellan de utestdende Obligationerna och antalet
Obligationer som initialtemitterades arlagre dn 10 %.

- Emittenten kan justera de finansiella villkorenihdndelse avjusteringshéndelser
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som paverkar de(t) underliggande instrumenten(et) och, i handelse av
extraordinara handelser som paverkar de(t) underliggande instrumentet(en) eller i
handelse avintraffande av ytterligare stérningshéandelse(r), kan Emittenten ersatta
instrumentet(en) motnytt(a) instrumenteller fran varje belopp forfallettill betalning
dra av den 6kade kostnaden for hedgning och, i varje situation, utan samtycke fran
Obligationsinnehavarna;

- Emittenten kan omvandla till likvida medel alla eller delar av de belopp som
forfaller till betalning till forfallodagen for Obligationerna om det intraffar
extraordinara handelser som paverkar de(t) underliggande instrumentet(en) eller
om det intraffar ytterligare stdérningshandelse(r).

- ratten att erhdlla betalning av kapitalbelopp och ranta kommer attpreskriberas
inom en period om tio &r (betraffande kapital) och fem ar (betraffande ranta) fran
den dag da betalningen av dessa belopp forsta gangen forfoll till betalning och
har kvarstatt obetalda.

- om Emittenten underlater att betala ska Obligationsinnehavare inte initiera
nagot forfarande, juridiskt eller annat, eller i 6wrigt driva ett krav mot Emittenten.
Oaktat detta kommer Obligationsinnehavarna attkunna krava Garanten pa varje
obetaltbelopp.

Beskattning:

Samtliga betalningar avseende Obligationerna, Kvittona och Kupongerna eller
under Garantin ska goras fria fran, och utan innehéallande eller avdrag for eller
avseende, varje nuvarande eller framtida skatt, palagor, taxeringar eller statliga
debiteringar av vad slag det vara ma som appliceras, tas ut, uppbars, innehélls
eller taxeras av eller for varje Beskattningsjurisdiktion, sévida inte s&dant
innehallande eller avdrag kravs enligtlag.

Om nagot belopp maste innehdllas eller dras av utav eller for nagon
Beskattningsjurisdiktion, ska den relevanta Emittenten eller, som falletkan vara,
Garanten, (férutom under vissa omstéandigheter) till den stdrsta utstrackningen
tillaten enligt lag, betala sadana tillkommande belopp som kan erfordras for att
varje Obligationsinnehavare, Kvittoinnehavare, eller Kuponginnehavare, efter
sadant innehallande eller avdrag, ska erhélla det fulla beloppet som forfallit till
betalning.

Oaktat det ovanstaende, inte i nagotfall ska Emittenten eller, som falletkan vara,
Garanten, vara skyldig att erlagga nagot tillkommande belopp avseende
Obligationerna, Kvitton eller Kuponger for eller avseende, nagot innehallande
eller avdrag som (i) kravs enligt ett avtal som beskrivs i viss amerikansk
lagstiftning (Section 1471(b) ofthe U.S. Internal Revenue Code 0f1986) (Koden)
eller annars pafors enligt Sections 1471 till och med 1474 i Koden, nagon
forordning eller avtal darunder eller ndgon officiell tolkning darav, ellernagon lag
som implementerar ettmellanstatligt fornaliningssatt dartill eller (i) pafors enligt
Section 871(m)i Koden, eller (iii) pakallas avndgon annan amerikansk lag.

Dar

Beskattningsjurisdiktion betyder Luxemburg eller varje politisk del eller varje
myndighetdarav eller déri som har beskattningsratt.

Cl1

Huruvida

vardepapperen
som erbjuds ar
eller kommer att
bli féremal for
en ansdkan om
upptagande till

Ansokan kommer attgéras om att Obligationerna skatas upptillhandel pa den
reglerade marknaden hos Nordic Derivatives Exchange ("NDX’), Sverige.
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handel med

avsikten att

dessa ska

distribueras pa

en reglerad

marknad eller

andra

motsvarande

marknader med

indikation av

marknaderna i

fraga

C.15 Hur vardet pa& | Vardet pd Obligationerna och betalningen av ett inlésenbelopp till en
investeringen Obligationsinnehavare pa forfallodagen kommer att bero pa utvecklingen for
paverkas av de(n) underliggande tillgdngen(arna) pa de(n) relevanta varderingsdagen(arna).
vardet pa de(n)

:Jnr::?l;“rrfgirgfen) Vardet pa Obligationerna ar relaterat till den positiva eller negativa utvecklingen
for det underliggande instrumentet. Beloppet(en) som ska betalas faststélls och
baseras pa \villkoret som ar uppfyilt (eller inte) om utvecklingen for det
underliggande instrumentet ar hoégre &an eller lika med en forutbestdmd
utvecklingsbarriar.

C.16 Forfallodagen Forfallodagen for Obligationerna kommer att vara 09/02/2023 och den slutliga
och den slutliga referensdagen kommer attvara den sista varderingsdagen.

referensdagen
Forfallodagen kan modifieras enligtbestammelserna i Punkt C.8 ovan och Punkt
C.18 nedan.

C.17 Avvecklingsfor- Kontant leverans

farande for

derivat-

vardepapperen

C.18 Hur Emissionsdagen for Obligationerna ar 07/02/2020 (Emissionsdagen) och varje

avkastningen pa
derivat-
vardepapperen
sker

Obligation kommer att ha en angiven valéor om SEK 10 000 (den Angivna
Valoren).

Savida inte inlosta dessforinnan, ska
Emittenten losa in Obligationerna pa
Forfallodagenienlighetmed de féljande
bestammelserna for varje Obligation:

Slutligt Inlésenbelopp:

Scenario 1:
Om pa Varderingsdag(l), Utveckling(1)
ar hogre an ellerlikamed 0%, da:

Slutligt Inldsenbelopp = Angiven Valor x
[100% + Deltagandegrad x (Utveckling(1)

)]

Scenario 2:

Om pa Varderingsdag(1), Utveckling(1)
ar lagre &n 0% och en Europeisk Knock-
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in Handelse inte harintraffat, da:
Slutligt Inldsenbelopp = Angiven Valor x
[100%]
Scenario 3:
Om pa Varderingsdag(1), Utveckling(1)
ar lagre &n 0% och en Europeisk Knock-
in Handelse harintraffat, da:
Slutligt Inlésenbelopp = Angiven Valor x
(100% + Utveckling(1))
Definitioner avseende dag(ar): Tillampligt
Varderingsdag(0): 24/01/2020
(DDIMM/AAAA)
Varderingsdag(i) (i = 1): 24/01/2023
(DDIMM/AAAA)
Definitioner avseende Produkten:
Tillampligt, med reservation  for
bestdmmelserna i Villkor 4 av de
Sarskilda Villkoren avseende Formler.
Europeisk Knock-in Handelse anses ha intréffat, enligt
Berakningsagentens faststallande, om pa
Véarderingsdag(1), Stangningskursen &r
lagre an 90% x S(0)
Stangningskurs enligt definitionen i Villkor 4.0 av de
Sarskilda Villkoren avseende Formler
Utveckling(i) betyder (S(i) / S(0)) — 100%
(i=1)
S(i) betyder avseende respektive
(i fran 0 till 1) Varderingsdag(i), Stangningskursen for
den Underliggande
Deltagandegrad Ett procenttal (indikativt 200 % med
forbehall for ett minimum om 180 %) som
ska faststallas senast pa
Véarderingsdag(0) och publiceras av
Emittenten pa
http:/prospectus.socgen.com senast pa
Emissionsdagen.
Cc.19 Den slutliga Se Punkt C.18 ovan.
referenskursen Slutlig referenskurs: virdet pa de(t) underliggande instrumentet(en) pa de(n)
for . den relevanta varderingsdagen(arna) for inlésen, med forbehall for intraffandet av
underliggande vissa extraordindra handelser och justeringar som paverkar s&dant(a)
underliggande instrument.
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C.20 Typ av | Typen av underliggande ar:index.
underliggande
och var

information om
den
underliggande
kan erhéllas

Information om den underliggande finns tillganglig pa foljande webbplats(er) eller
skarmsida(or):
Index- Bloomberg-

. Indexsponsor Webbplats
namn bendmning

IBEX 35 SOCIEDAD DE Spanish

Continuous www.sbolsas.es

INDEX BOLSA SA Market

Avsnitt D — Risker

D.2

Nyckelinformation

risker som
specifika
emittenten

om de vasentliga

En investering Obligationerna ar forknippad med vissa risker som bor

utvarderas fore varje investeringsbeslut.
ar

for | Sarskilt galler att Koncernen &ar exponerad mot riskerna som ar
inneboende i dess karnverksamheter, daribland:

e kreditrisker;

e marknadsrisker;

e operationellarisker;

e strukturellaranterisker och vaxlingsrisker

o likviditetsrisker

o riskervid bristande regelefterlevnad, tvist; och
e Ovrigarisker

e Riskerrelaterade till makroekonomiska, marknads- och regulatoriska
miljder:

Den globala ekonomin och de finansiella marknaderna fortsatter att
uppvisa hoga nivaer av osakerhet, vilket vasentligt och negativt kan
paverka Koncernens verksamhet, finansiella position och
rorelseresultat.

Koncernens resultat kan paverkas negatit av regionala
marknadsexponeringar.

Okad konkurrens, b&de av banker och andra aktdrer, kommer
sannolikt ha en negativ effekt p& Koncernens verksamhet och dess
resultat, bade p& den franska marknaden och internationelit.

Koncernen ar foremal for omfattande tillsyns - och regelefterlevnads-
regelverk i varje land det utévar verksamhet i, och férandringar i
sddana regelverk kan ha en negativ effekt pa Koncernens
verksamhet, position, kostnader saval som pa den finansiella och
ekonomiska miljo inom vilken verksamheten utdvas.

Koncernen kan generera lagre intakter frAin maklar- och annan
verksamhet baserad pa courtage och andra kommissionsarvoden

under marknadsnedgangar.

Brexit och dess paverkan p& finansiella marknader och den
ekonomiska miljon kan ha en negativ paverkan pa Koncernens
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verksamhetoch dess resultat.

Risker relaterade till implementeringen av Koncernens strategiska
plan.

Kredit- och motpartsrisker:

Koncernen ar utsatt for motparts- och koncentrationsrisk, vilketkan ha
en vasentligt negativ effekt p4 Koncernens verksamhet, resultat eller
finansiella position.

Den finansiella sundheten och uppférandet hos andra finansiella
institutioner och marknadsaktérer kan negativt paverka Koncernen.

Koncernens rorelseresultat och finansiella position kan paverkas
negativt av sena eller otillrackliga reserveringar fér kreditférluster.

Marknads- och strukturrisker:

Volatiliteten pa de finansiella marknaderna kan foranleda att
Koncernen drabbas av betydande forluster inom dess handels - och
investeringsverksamheter.

Ranteférandringar kan negativt paverka Koncernens verksamhet for
banktjanster ill privatpersoner.

Fluktuationer i valutakurser kan paverka Koncernens resultat negativt.

Den utdragna nedgéngen i de finansiella marknaderna eller den
minskade likviditeten i sadana marknader kan gora det svarare att
sélja tillgangar och hantera handelspositioner och kan leda till
betydande forluster avseende specifika Koncernaktiviteter.

Koncernens hedgningsstrategier kanske inte férebygger alla
forlustrisker.

Operationellarisker:

Koncernen arexponerad for juridiska risker som negativtkan paverka
dess finansiella position eller verksamhetsresultat.

Operationella misslyckanden, avstangnings- eller
kapacitetsbegransningar som paverkarinstitutionersom Koncernen
gor affarer med eller fel eller intrdng i Koncernens IT-system kan
resulteraiforluster och skador pa Koncernens rykte.

Koncernen kan drabbas av férluster som en foljd av oférutsedda eller
katastrofala handelser, inklusive forekomsten avterroristattacker eller
naturkatastrofer.

Ryktesskador kan skada Koncernens marknadsstallning.

Koncernens riskhanteringssystem, baseratsarskiltpAmodeller, kan
vara ineffektivt och kan exponera Koncernen for oidentifierade eller

ovantade risker, vilket kan ledatill betydande férluster.

Koncernens oférmaga att attrahera och behdlla kvalificerade
anstallda, s& val som betydande &andringar i det regulatoriska
regelverket relaterattill manskliga resursers férvaltningsprocesser och
kompensation, kan negativt pAverka Koncernens prestation.
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- Likviditets - och finansieringsrisker

Ett antal exceptionella atgarder som vidtagits av stater, centralbanker
och lagstiftare kan ha en vasentligt negativ paverkan pa Koncernens

verksamhet, rorelseresultat och finansiella position.

Koncernens beroende av dess tillgang till finansiering och dess
likviditetsberoende kan ha en negativ effekt pd Koncernens
verksamhet, finansiella position och rorelseresultat.

- Riskerrelaterade till férsakringsverksamhet

En férsdmring i marknadssituationen, sarskilt en 6kning eller
minskning av rantenivaer, kan ha en vasentlig negativ inverkan pa
livforsakringsverksamheterna inom Koncernens
forsakringsverksamhet.

Eftersom Emittenten &r en del av Koncernen, ar dessa riskfaktorer
tilAmpliga betraffande Emittenten.

D.6

Nyckelinformation

om de vasentliga
riskerna som ar
specifika for
vardepapperen och
riskvarning att
investerare kan
forlora vardet av
deras hela

investering eller del
av den

Villkoren for Obligationerna kan innehalla bestammelser enligt vilka
intraffandet av vissa marknadsstdrande handelser kan foranleda att
forseningar i aweckling av Obligationerna uppkommer eller att vissa
forandringar gors. Dessutom om handelser som paverkar de(t)
underliggande instrumenten(et) intraffar, tillater \villkoren for
Obligationerna att Emittenten byter ut de(t) underliggande
instrumenten(et) mot nya(tt) underliggande instrument, avslutar
exponeringen motde(t) underliggande instrumenten(et) ochtilampa en
referensranta pa de likvider som erhalls pa detta satttill forfallodagen for
Obligationerna, senarelagga forfallodagen fér Obligationerna, I6sa in
Obligationerna i fortid p& basis av marknadsvardet for dessa
Obligationer, eller dra ifran fran varje belopp som ska erlaggas den
Okade hedgningskostnaden och, i varje fall, utan foregaende samtycke
frdn Obligationsinnehavarna.

Betalningar (oavsettom avseende kapital och/eller ranta och oavsett om
vid forfall eller annars) pa Obligationerna beraknas genom referens till
viss(a) underliggande, avkastningen pa Obligationerna baseras pa
forandringar i vardet p& de(t) underliggande, vilket kan fluktuera.
Presumtivainvesterare bérvara medvetna om att dessa Obligationer kan
vara volatila och att de kanske inte erhaller nagon ranta och att de kan
forlora hela elleren vasentlig andel av deras kapitalbelopp.

Garantin utgor en allmén och icke séakerstalld kontraktuell forpliktelse for
Garanten och inte for nagon annan. Varje betalning under Obligationema
ar ocksa beroende av Garantens kreditvardighet.

Presumtiva investerare i Obligationerna som gynnas av Garantin bor
notera att vid underlatenhetatterlagga betalning aven Emittent kommer
Obligationsinnehavarens berattigande attvara begransattillde summor
som erhalls genom attframstélla kravunder Garantin i enlighetmed dess
villkor och de ska inte ha nagon ratt att inleda nagon process, juridisk
ellerannan, ellerannars genomdriva krav mot Emittenten.

Garantin &r uteslutande en betalningsgaranti och inte en garanti for
utforande av aktuell Emittent eller nagra av deras andra aligganden i
relation till de Obligationer som Garantin galler till forman for.

Société Générale kommer att agera som emittent under Programmet,
som Garantfor Obligationerna emitterade avEmittenten och ocksa som
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leverantdr av hedgningsinstrument till Emittenten. Som en foljd ar
investerare inte bara exponerade mot kreditrisken hos Garanten men
aven mot operationellarisker hanforliga till avsaknaden pa oberoende for
Garanten, nardenne iklader sig skyldigheter och forpliktelser som Garant
och leverantdr av hedgningsinstrument.

De potentiella intressekonflikter och operativa risker som kan uppsta pa
grund av sadan avsaknad av oberoende anses till viss del mildras
genom att det ar olika divisionerinom Garantens koncern som ansvarar
for att implementera Garantin och for att tillhandahalla
hedgningsinstrumentoch genom attvarje divisiondrivs somen separat
operativenhet, avskild genom informationsbarriarer (sa kallade kinesiska
vaggar) och ledda av olika ledningsteam.

Emittenten och Garanten och varje av dessas dotterforetag och/eller
narstdende foretag kani samband med andra affarsverksamheter inneha
eller forvarva vasentlig information om de underliggande tiligdngarna.
Sadan verksamhetoch information kan fa konsekvenser som ar negativa
for Obligationsinnehavarna.

Emittenten och Garanten och varje av dessas dotterféretag och/eller
narstdende foretag kan agerai andraroller avseende Obligationerna, till
exempel som market-maker, berdkningsagent eller agent. Foljaktligen
kan potentiella intressekonflikter uppkomma.

| samband med erbjudandet av Obligationerna kan Emittenten och
Garanten och/eller dessas narstdende foretag ingd en eller flera
hedgningstransaktioner avseende en referenstillgang(ar) eller relaterad e
derivat, vilket kan paverka marknadskursen, likviditeten eller vardet for
Obligationerna.

Forordningen om och reformen av referensvéarden (benchmarks) kan
vasentligt negativt paverka vardet pa Obligationerna som ar relaterade till
eller hanvisartill sddana referensvarden.

Under Obligationernas I6ptid kan marknadsvardetfor dessa Obligationer
vara lagre an det investerade kapitalet. Vidare kan en insolvens for
Emittenten och Garanten resultera i en total forlust av det investerade
kapitalet.

Investerarna uppmarksammas pa det faktum att de kan drabbas av
en fullstédndig eller partiell férlust av deras investering.

Avsnitt E — Erbjudande

E.2b Motiv for erbjudandet Nettolikviderna frdn varje emission av Obligationer kommer att
och anvandning av anvandas for de allmanna finansieringsandamalen for Société
likvider Générale-Koncernen, vilket innefattar att gora vinst.

E.3 Beskrivning av villkoren Jurisdiktion(er) fér Erbjudande till Allméanheten: Sverige
for erbjudandet Erbjudandeperiod: fran 27/12/2019 till 22/01/2020

Erbjudandekurs: Obligationerna kommer att erbjudas il
Emissionskursen. Kursen 6kar ocks& med avgifter.

Villkor som erbjudandet ar underkastat: Erbjudandet av
Obligationerna villkoras av deras utstallande och varje annat villkor i
de finansiella mellanhandernas standardvillkor, vilka investerare fatt
information om av sadanarelevantafinansiella mellanhander.
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Emittenten forbehaller sig ratten att stinga Erbjudandeperioden
tidigare an det angivna utgangsdatumet avvalfri anledning.
Emittenten forbehaller sig ratten att aterta erbjudandet och stélla in
utstallandet av Obligationerna av valfri anledning och oavsett tid pa
ellerfére Emissionsdagen. Férundvikande av tvivel, om en ansékan
har gjorts av en potentiell investerare och Emittenten utnyttjar sig av
s&dan rattighet s& har ingen potentiell investerare rétt att teckna for
elleri annatfall forvarva Obligationerna.

| varje fall kommer ett meddelande till investerare om fortida
stangning eller atertagande, s& som tillampligt, att publiceras pa
Emittentens hemsida (http:/prospectus.socgen.com).

Emissionskurs: 100% av det Sammanlagda Nominella Beloppet

E4

Beskrivning av varje

intresse som ar
vasentligt for
emissionen/erbjudandet
inklusive

intressekonflikter

Férutom arvoden, om négot, som ska erlaggastill Aterférsaljaren och
sdvitt Emittenten kanner till, har inte ndgon person involverad i
emissionen av Obligationerna ett intresse som ar vasentligt for
erbjudandet.

Aterforsaljaren och dess narstdende har varit verksamma och kan
aven i framtida vara verksamma, inom investment banking och/eller
kommersiell bankverksamhetmed och kan tillhandahalla tianster till
Emittenten och dess narstdende inom den ordinarie verksamheten.

Société Générale kommer attsakerstallarollerna avtillhandahallare
av hedgningsinstrument till Emittenten och Berakningsagenten for
Obligationerna.

Mojligheten till intressekonflikter mellan de olika rollerna for Société
Générale, pa& den ena sidan, och mellan de for Société Générale i
dessaroller och de fér Obligationsinnehavarna, pd den andra sidan,
kan inte exkluderas.

Vidare med tanke p& de bankverksamheter som Société Générale
bedriver, kan intressekonflikter uppkomma mellan intressena hos
Société Générale agerande i dessa kapaciteter (inklusive
affarsrelationer med emittenter av finansiella instrument som &r
underliggande till Obligationerna eller tillgdng till icke-offentlig
information avseende dessa) och de hos Obligationsinnehavarna.
Slutligen kan Société Générales verksamheter avseende de(t)
underliggande finansiella instrumentet(en), for egen rékning eller for
dess kunders rakning, eller etableringen avhedgningstransaktioner,
ha en inverkan pa priset for dessa instrument och dessas likviditet
och kan saledes vara i konflikk med intressena hos
Obligationsinnehavarna.

E7

Uppskattade utgifter

som debiteras
investerare av
Emittenten eller
erbjudaren

Utgifterna som debiteras investeraren kommer att motsvara upp till
1,5 % av Emissionskursen per Obligation som betalas avkdparen till
Consensus Asset Management AB eller till ndgon agent utsedd av
Consensus AssetManagementAB.
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